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SAPIENS UNDERGOES CHANGES IN CORPORATE STRUCTURE
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RESEARCH TRIANGLE PARK, N.C. - JANUARY 13, 2005 - Sapiens International
Corporation N.V. (NASDAQ and TASE: SPNS), a global provider of insurance
technology solutions, hereby reports changes in its corporate structure and the
replacement of several members of the existing management team, as the Company
moves towards a centralized global organization, with the aim of increased
efficiencies and reduced costs.

1. Reuven Barkan, currently the Managing Director of Sapiens EMEA, will
assume the position of Chief Operating Officer of Sapiens International,
and shall be responsible for global operational aspects of the Company,
with a focus on Sales, Professional Services and Operational
Profitability. This appointment is of an immediate effect.

2. Yuval Hadari, EVP Finance & Administration, is leaving the Company. The
Company intends for Mr. Hadari's replacement to begin working for the
Company by February 15, 2005. The Company will announce the replacement

separately.

3. David Ofek, Executive Vice President for Business Development &
Marketing, 1is leaving the Company, with immediate effect. Currently, the
Company does not intend to find a replacement for such position. The

business development and marketing responsibilites will be assumed by the
management teams of each of the Company's territorial entities.

4. Yair Spitzer, Managing Director of Sapiens UK, is leaving the Company,
with immediate effect, and will be replaced by Kali Bagary who previously
served as the Sales and Marketing Director of Sapiens UK.

Except for historical information contained herein, the matters set forth
herein are forward-looking statements that are dependent on certain risks and
uncertainties, including such factors, among others, as market acceptance,
market demand, pricing, changing regulatory environment, changing economic
conditions, risks in new product and service development, the effect of the
Company's accounting policies and other risk factors detailed in the Company's
SEC filings.
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