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Item 2.01. Completion of Acquisition.

On April 6, 2016, National Health Investors, Inc. announced that it has purchased 8 skilled nursing facilities in Texas
for $118.5 million totaling 931 beds. The facilities are currently operated by NHI’s existing tenant, Legend Healthcare
(“Legend”). Legend has elected to transition all of its current operations to a new operator and NHI has agreed to enter
into a new 15-year master lease with affiliates of The Ensign Group, Inc. (NASDAQ: ENSG) on 15 former Legend
facilities for an initial annual amount of $17.75 million plus an annual escalator based on inflation. The lease has two
5-year renewal options. Upon entering the new lease, which is subject to usual and customary closing conditions, and
is expected to close May 1, 2016, NHI will sell 2 of its existing facilities in Texas totaling 245 beds to affiliates of
Ensign for $24.6 million. Upon entering the new lease, which will include a corporate guaranty from Ensign, the
purchase options held by Legend will terminate. The net acquisitions and dispositions bring NHI’s net investment in
the 15 facilities to approximately $211 million.
In addition, and as part of the transaction with Legend and Ensign, NHI has committed to purchase 4 skilled nursing
facilities in Texas from Legend for $56 million and lease to Ensign. The facilities are in various stages of development
and the purchase window for the first facility is expected to open in 2017.

Item 9.01.   Financial Statements and Exhibits.

(d)Exhibits.

A list of exhibits filed herewith is contained on the Exhibit Index and is incorporated herein by reference.

Exhibit Index

Number Exhibit

99.1 HTML version of press release issued April 6, 2016 titled “NHI announces lease of 15 skilled
nursing facilities in Texas to Ensign Group.”

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

NATIONAL HEALTH INVESTORS, INC.
By: /s/ Roger R. Hopkins             
Name: Roger R. Hopkins                  
Title: Principal Financial Officer      

Date:   April 7, 2016
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