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Item 5.03.  Amendments to Articles of Incorporation or Bylaws;  Change in Fiscal
Year.

On November 8, 2006,  the Board of Directors  of U.S.  Global  Investors  ("U.S.
Global")   approved  further  amending  and  restating  U.S.   Global's  By-laws
("Amendment") to conform to modern practice and governance principles for public
corporations.

The foregoing  description of the Amendment set forth herein does not purport to
be complete  and is  qualified  in its entirety by reference to the full text of
such document attached as Exhibits 3.2 of this Current Report on Form 8-K and is
incorporated herein by reference.

Item 8.01. Other Events

On November 8, 2006,  U.S.  Global  issued a press release  announcing  that its
Board of  Directors  approved  a  two-for-one  stock  split of each class of its
common stock, subject to approval by the shareholders at a meeting to be held on
January 10, 2007 of the  amendment to U.S.  Global's  Third Amended and Restated
Articles of Incorporation.  Further, the press release announced the declaration
of a dividend  payable  January 22, 2007 to shareholders of record as of January
10, 2007,  subject to the approval of certain  amendments to U.S. Global's Third
Amended  and  Restated  Articles of  Incorporation  at the meeting to be held on
January 10, 2007.  Pursuant to the rules and  regulations  of the Securities and
Exchange  Commission,  this exhibit and the  information  set forth  therein are
deemed to have been  furnished  and shall not be deemed to be "filed"  under the
Securities Exchange Act of 1934, as amended.

Item 9.01.    Exhibits.

     (d) Exhibits

         Exhibit No.        Description of Exhibit
         -----------        ----------------------

         3.2                Amended and Restated Bylaws, dated November 8, 2006.

         99.1               Press Release of U.S. Global Investors, Inc. dated
                            November 8, 2006 announcing Board of Directors
                            approval of additional authorized shares, a proposed
                            split and other amendments to the Third Amended and
                            Restated Articles of Incorporation.

                                   SIGNATURES

     Pursuant to the  requirements  of the  Securities  Exchange Act of 1934, as
amended,  the  registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

                                                     U.S. GLOBAL INVESTORS, INC.
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                                                      (Registrant)

Dated:  November 8, 2006                     By:/s/ Catherine A. Rademacher
                                                --------------------------------
                                                Name: Catherine A. Rademacher
                                                Title:   Chief Financial Officer

                               EXHIBIT INDEX

Exhibit No.       Description of Exhibits

   3.2            Amended and Restated Bylaws, dated November 8, 2006

   99.1           Press Release of U.S. Global Investors,  Inc. dated November
                  8, 2006 announcing Board of Directors approval of additional
                  authorized shares, a proposed split and other amendments to
                  the Third Amended and Restated Articles of Incorporation.
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