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Item 8.01. Other Events.

On December 7, 2005, Columbus Nova Capital ( Columbus Nova ) and the Company reached an agreement in
principal pursuant to which Columbus Nova will waive the requirement for the Company to have increased the reach
of its homes passed network in Moscow, Russia to 500,000 homes and businesses in order for it to draw the final $10
million of the $28.5 million term loan agreement with the Company s wholly-owned subsidiary, ZAO ComCor-TV

( CCTV ). In addition, Columbus Nova has also agreed to waive the $250,000 arrangement fee that would otherwise
have been due upon the drawdown of the remaining $10 million of the term loan.

The term loan agreement, which was entered into on August 26, 2004 in connection with a $51 million equity and

debt financing package with certain affiliates of Columbus Nova, provided for a $28.5 million five-year term loan
bearing interest at 12.6757% per annum or as adjusted to factor in lower amounts of the unused portion of the overall
facility, of which $18.5 million was drawn at closing on January 13, 2005. The principal amount outstanding pursuant
to the term loan agreement is due and payable on January 13, 2010. Interest is capitalized and deemed to be part of

the outstanding principal of the loan unless, at the Company s option, interest accrued during any three month period is
paid on the last day of such three month period. The terms of the financing package are more fully described in the
Company s current report on Form 8-K, filed on August 31, 2004, which description is incorporated by reference into
this Form 8-K.

In consideration for these waivers, the Company has agreed to extend the exercise period of the warrant to acquire
8,283,000 shares of the Company s Series B Convertible Preferred Stock for an exercise price of $5.00 per share from
January 13, 2010 to October 13, 2010. The warrants were issued to Columbus Nova in connection with the equity and
debt financing package.

Such agreements are subject to final documentation, which is expected to occur within the next few weeks.

SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this Report to
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