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100.0
%

$
9,039.5

100.0
%

$
8,886.7

100.0
%

52 Weeks Ended  
 January 31, 2015

52 Weeks Ended  
 February 1, 2014

53 Weeks Ended  
 February 2, 2013

Gross
Profit

Gross
Profit
Percent

Gross
Profit

Gross
Profit
Percent

Gross
Profit

Gross
Profit
Percent

Gross Profit:
New video game hardware(1) $196.6 9.7 % $176.5 10.2 % $101.7 7.6 %
New video game software 716.9 23.2 % 805.3 23.1 % 786.3 21.9 %
Pre-owned and value video
game products 1,146.3 48.0 % 1,093.9 47.0 % 1,170.1 48.1 %

Video game accessories 246.1 37.7 % 220.5 39.3 % 237.9 38.9 %
Digital 152.0 70.3 % 149.2 68.5 % 120.9 58.0 %
Mobile and consumer
electronics 186.7 36.0 % 65.1 21.4 % 41.3 20.6 %

Other(2) 131.3 32.8 % 150.6 36.1 % 193.3 37.2 %
Total $2,775.9 29.9 % $2,661.1 29.4 % $2,651.5 29.8 %
___________________

(1) Includes sales of hardware bundles, in which physical hardware and digital or physical software are sold
together as a single SKU.

(2)
Other products include revenues from the sales of PC entertainment software, interactive toys and licensed
merchandise, strategy guides and revenues from PowerUp Pro loyalty members receiving Game Informer magazine
in physical form.

17. Segment Information
We operate our business in four Video Game Brands segments: United States, Canada, Australia and Europe; and a
Technology Brands segment, which was added in the fourth quarter of fiscal 2013 and includes the operations of our
Spring Mobile, Cricket Wireless and Simply Mac businesses. We identify segments based on a combination of
geographic areas and management responsibility. Each of the segments includes significant retail operations with all
Video Game Brands stores engaged in the sale of new and pre-owned video game systems and software and related
accessories and Technology Brand stores engaged in the sale of consumer electronics and wireless products and
services. Segment results for the United States include retail operations in 50 states, the District of Columbia, Guam
and Puerto Rico; our electronic commerce website www.gamestop.com; Game Informer magazine; and Kongregate,
our leading web and mobile gaming platform. Segment results for Canada include retail and e-commerce operations in
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Canada and segment results for Australia include retail and e-commerce operations in Australia and New Zealand.
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Segment results for Europe include retail operations in 10 European countries and e-commerce operations in five
countries. The Technology Brands segment includes retail operations in the United States. We measure segment profit
using operating earnings, which is defined as income from continuing operations before intercompany royalty fees,
net interest expense and income taxes. Transactions between reportable segments consist primarily of royalties,
management fees, intersegment loans and related interest. There were no intersegment sales during the 52 weeks
ended January 31, 2015, the 52 weeks ended February 1, 2014 or the 53 weeks ended February 2, 2013.
Information on segments and the reconciliation of segment profit to earnings (loss) before income taxes are as follows
(in millions): 
As of and for the Fiscal Year Ended
January 31, 2015

United
States Canada Australia Europe Technology

Brands Consolidated

Net sales $6,193.5 $476.4 $644.7 $1,652.8 $328.6 $ 9,296.0

Segment operating earnings 483.2 28.3 38.0 35.9 32.9 618.3
Interest income 0.7
Interest expense (10.7 )
Earnings before income taxes 608.3

Other Information:
Goodwill 1,143.3 29.5 72.1 78.9 66.6 1,390.4
Other long-lived assets 328.6 18.4 46.4 214.1 185.9 793.4
Total assets 2,740.3 252.1 382.5 527.2 344.2 4,246.3
Income tax expense (benefit) 198.1 4.2 8.4 (6.7 ) 11.2 215.2
Depreciation and amortization 102.5 3.8 9.6 30.8 7.7 154.4
Capital expenditures 92.3 5.1 11.2 19.9 31.1 159.6

As of and for the Fiscal Year Ended
February 1, 2014

United
States Canada Australia Europe Technology

Brands Consolidated

Net sales $6,160.4 $468.8 $613.7 $1,733.8 $ 62.8 $ 9,039.5

Segment operating earnings (loss) 465.3 26.6 37.5 44.3 (0.2 ) 573.5
Interest income 0.9
Interest expense (5.6 )
Earning before income taxes 568.8

Other Information:
Goodwill 1,143.3 33.8 81.3 94.2 62.1 1,414.7
Other long-lived assets 320.0 20.8 40.4 269.3 76.6 727.1
Total assets 2,320.7 228.7 389.2 972.2 180.6 4,091.4
Income tax expense 173.2 11.6 8.8 21.0 — 214.6
Depreciation and amortization 115.4 4.4 10.5 35.3 0.9 166.5
Capital expenditures 85.7 6.9 6.7 21.4 4.9 125.6
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As of and for the Fiscal Year Ended
February 2, 2013

United
States Canada Australia Europe Technology

Brands Consolidated

Net sales $6,192.4 $478.4 $607.3 $1,608.6 $— $ 8,886.7

Segment operating earnings (loss) 501.9 (74.4 ) (71.6 ) (397.5 ) — (41.6 )
Interest income 0.9
Interest expense (4.2 )
Loss before income taxes (44.9 )

Other Information:
Goodwill 1,153.5 37.7 96.6 95.3 — 1,383.1
Other long-lived assets 375.4 21.0 52.1 291.1 — 739.6
Total assets 2,404.0 252.2 416.6 799.4 — 3,872.2
Income tax expense 199.8 7.1 11.6 6.4 — 224.9
Depreciation and amortization 120.7 5.1 13.8 36.9 — 176.5
Capital expenditures 101.8 3.6 9.2 25.0 — 139.6

18. Unaudited Quarterly Financial Information
The following table sets forth certain unaudited quarterly consolidated statement of operations information for the
fiscal years ended January 31, 2015 and February 1, 2014. The unaudited quarterly information includes all normal
recurring adjustments that our management considers necessary for a fair presentation of the information shown. 

Fiscal Year Ended January 31, 2015 Fiscal Year Ended February 1, 2014
1st
Quarter

2nd
Quarter

3rd
Quarter

4th
Quarter (1)

1st
Quarter

2nd
Quarter

3rd
Quarter

4th
Quarter (1)

(Amounts in millions, except per share amounts)
Net sales $1,996.3 $1,731.4 $2,092.2 $3,476.1 $1,865.3 $1,383.7 $2,106.7 $3,683.8
Gross profit 626.4 550.9 622.2 976.4 578.3 481.3 598.3 1,003.2
Operating
earnings 105.9 36.7 89.8 385.9 87.2 18.8 109.1 358.4

Net income 68.0 24.6 56.4 244.1 54.6 10.5 68.6 220.5
Basic net income
per common
share(2)

0.59 0.22 0.50 2.25 0.46 0.09 0.59 1.91

Diluted net
income per
common share(2)

0.59 0.22 0.50 2.23 0.46 0.09 0.58 1.89

Dividend
declared per
common share

0.33 0.33 0.33 0.33 0.275 0.275 0.275 0.275

___________________
The following footnotes are discussed as pretax expenses.
(1)  The results of operations for the fourth quarter of the fiscal year ended January 31, 2015 include asset impairments
of $2.2 million. The results of operations for the fourth quarter of the fiscal year ended February 1, 2014 include
goodwill impairments of $10.2 million and asset impairments of $18.5 million. Additionally, results for the fiscal year
ended February 1, 2014 include a $33.6 million benefit associated with changes in accounting estimates primarily
related to our loyalty programs and other customer liabilities.
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(2)   The sum of the quarters may not necessarily be equal to the full year net income per common share amount.

F-32

Edgar Filing: - Form

6



Table of Contents

EXHIBIT INDEX

Exhibit
Number Description

Previously Filed as an Exhibit to
and
Incorporated by Reference From

Date Filed

2.1

Agreement and Plan of Merger, dated as of
April 17, 2005, among GameStop Corp. (f/k/a
GSC Holdings Corp.), Electronics Boutique
Holdings Corp., GameStop, Inc., GameStop
Holdings Corp. (f/k/a GameStop Corp.), Cowboy
Subsidiary LLC and Eagle Subsidiary LLC.

Current Report on Form 8-K April 18, 2005

2.2

Sale and Purchase Agreement, dated
September 30, 2008, between EB International
Holdings, Inc. and L Capital, LV Capital,
Europ@Web and other Micromania shareholders.

Current Report on Form 8-K October 2, 2008

2.3
Amendment, dated November 17, 2008, to Sale
and Purchase Agreement for Micromania
Acquisition listed as Exhibit 2.2 above.

Current Report on Form 8-K November 18, 2008

3.1 Third Amended and Restated Certificate of
Incorporation.

Quarterly Report on Form 10-Q
for the fiscal quarter ended
August 3, 2013

September 11, 2013

3.2 Third Amended and Restated Bylaws.
Quarterly Report on Form 10-Q
for the fiscal quarter ended
August 3, 2013

September 11, 2013

4.1 Form of Indenture. Registration Statement on
Form S-3ASR April 10, 2006

4.2

Indenture, dated as of September 24, 2014, by and
among GameStop Corp. as Issuer, the Subsidiary
Guarantors party thereto as Subsidiary Guarantors
and U.S. Bank National Association as Trustee.

Current Report on Form 8-K September 24, 2014

4.3 Form of 5.5% Senior Notes due 2019. Current Report on Form 8-K September 24, 2014

10.1* Fourth Amended and Restated 2001 Incentive
Plan.

Definitive Proxy Statement for
2009 Annual Meeting of
Stockholders

May 22, 2009

10.2* Amended and Restated 2011 Incentive Plan. Current Report on Form 8-K June 27, 2013

10.3* Second Amended and Restated Supplemental
Compensation Plan.

Definitive Proxy Statement for
2008 Annual Meeting of

May 23, 2008

Edgar Filing: - Form

7



Stockholders

10.4* Form of Option Agreement.
Annual Report on Form 10-K for
the fiscal year ended January 29,
2005

April 11, 2005

10.5* Form of Restricted Share Agreement. Current Report on Form 8-K March 9, 2015

10.6*
Executive Employment Agreement, dated as of
May 10, 2013, between GameStop Corp. and
Daniel A. DeMatteo.

Current Report on Form 8-K May 13, 2013

10.7*
Executive Employment Agreement, dated as of
May 10, 2013, between GameStop Corp. and J.
Paul Raines.

Current Report on Form 8-K May 13, 2013

10.8*
Executive Employment Agreement between
GameStop Corp. and J. Paul Raines, as amended
on November 13, 2013.

Current Report on Form 8-K November 15, 2013
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10.9*
Executive Employment Agreement, dated as of
May 10, 2013, between GameStop Corp. and Tony
D. Bartel.

Current Report on Form 8-K May 13, 2013

10.10*
Executive Employment Agreement, dated as of
May 10, 2013, between GameStop Corp. and
Robert A. Lloyd.

Current Report on Form 8-K May 13, 2013

10.11*
Executive Employment Agreement, dated as of
May 10, 2013, between GameStop Corp. and
Michael K. Mauler.

Current Report on Form 8-K May 13, 2013

10.12*
Executive Employment Agreement, dated as of
May 10, 2013, between GameStop Corp. and
Michael P. Hogan.

Annual Report on Form 10-K for
the fiscal year ended February 1,
2014

 April 2, 2014

10.13* Retirement Policy. Current Report on Form 8-K  March 10, 2014

10.14

Guaranty, dated as of October 11, 2005, by
GameStop Corp. (f/k/a GSC Holdings Corp.) and
certain subsidiaries of GameStop Corp. in favor of
the agents and lenders.

Current Report on Form 8-K October 12, 2005

10.15

Mortgage, Security Agreement, and Assignment
and Deeds of Trust, dated October 11, 2005,
between GameStop of Texas, L.P. and Bank of
America, N.A., as Collateral Agent.

Current Report on Form 8-K October 12, 2005

10.16

Mortgage, Security Agreement, and Assignment
and Deeds of Trust, dated October 11, 2005,
between Electronics Boutique of America, Inc.
and Bank of America, N.A., as Collateral Agent.

Current Report on Form 8-K October 12, 2005

10.17

Second Amended and Restated Credit Agreement,
dated as of March 25, 2014, by and among
GameStop Corp., certain subsidiaries of
GameStop Corp., Bank of America, N.A. and the
other lending institutions listed therein, Bank of
America, N.A., as Issuing Bank, Bank of America,
N.A., as Agent, JPMorgan Chase Bank, N.A., as
Syndication Agent and Wells Fargo Bank,
National Association, U.S. Bank National
Association, and Regions Bank as
Co-Documentation Agents and Merrill Lynch,
Pierce, Jenner & Smith Incorporated as sole lead
arranger and bookrunner.

Current Report on Form 8-K  March 28, 2014

10.18 Second Amended and Restated Security
Agreement, dated as of March 25, 2014. Current Report on Form 8-K  March 28, 2014
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10.19
Second Amended and Restated Patent and
Trademark Security Agreement, dated as of March
25, 2014.

Current Report on Form 8-K  March 28, 2014

10.20 Second Amended and Restated Pledge Agreement,
dated as of March 25, 2014. Current Report on Form 8-K  March 28, 2014

10.21

First Amendment to Second Amended and
Restated Credit Agreement dated as of September
15, 2014, by and among GameStop Corp., the
Borrowers party thereto, the Lenders party thereto
and Bank of America, N.A.

Current Report on Form 8-K September 16, 2014

21.1 Subsidiaries. Filed herewith.

23.1 Consent of Deloitte & Touche LLP. Filed herewith.

23.2 Consent of BDO USA, LLP. Filed herewith.
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31.1

Certification of Chief Executive Officer pursuant
to Rule 13a-14(a)/15d-14(a) under the Securities
Exchange Act of 1934, as adopted pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002.

Filed herewith.

31.2

Certification of Chief Financial Officer pursuant
to Rule 13a-14(a)/15d-14(a) under the Securities
Exchange Act of 1934, as adopted pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002.

Filed herewith.

32.1

Certification of Chief Executive Officer pursuant
to Rule 13a-14(b) under the Securities Exchange
Act of 1934 and 18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

Furnished herewith.

32.2

Certification of Chief Financial Officer pursuant
to Rule 13a-14(b) under the Securities Exchange
Act of 1934 and 18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

Furnished herewith.

101.INS XBRL Instance Document. Submitted electronically
herewith.

101.SCH XBRL Taxonomy Extension Schema. Submitted electronically
herewith.

101.CAL XBRL Taxonomy Extension Calculation
Linkbase.

Submitted electronically
herewith.

101.DEF XBRL Taxonomy Extension Definition Linkbase. Submitted electronically
herewith.

101.LAB XBRL Taxonomy Extension Label Linkbase. Submitted electronically
herewith.

101.PRE XBRL Taxonomy Extension Presentation
Linkbase.

Submitted electronically
herewith.

*    This exhibit is a management or compensatory contract.
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