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Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or 40-F.

Form 20-F √      Form 40-F  

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12G3-2(b) under the Securities Exchange Act of 1934.

Yes           No  √ 

If “Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b):

Not applicable
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The attached material is being furnished to the Securities and Exchange Commission pursuant to Rule 13a-16 and
Form 6-K under the Securities Exchange Act of 1934, as amended.

This report contains Ternium S.A.’s consolidated financial statements as of March 31, 2014.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

TERNIUM S.A.

By: /s/ Pablo Brizzio                                                    By: /s/ Daniel Novegil  

Name: Pablo Brizzio                                                  Name: Daniel Novegil

Title: Chief Financial Officer                                    Title: Chief Executive Officer

Dated: April 30, 2014
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TERNIUM S.A.
Consolidated Condensed Interim Financial Statements as of March 31, 2014

and for the three-month periods ended March 31, 2014 and 2013

(All amounts in USD thousands) 

Consolidated Condensed Interim Income Statements

Three-month period ended
March 31,

Notes  2014 2013
(Unaudited)

Net sales 3 2,149,393 2,135,730
Cost of sales 3 & 4 (1,637,375) (1,657,096)

Gross profit 3 512,018 478,634

Selling, general and administrative expenses 3 & 5 (195,600) (207,166)
Other operating income, net 3 2,571 338

Operating income 3 318,989 271,806

Interest expense (23,379) (33,370)
Interest income 3,859 3,684
Other financial (expenses) income, net 6 (4,815) (11,067)

Equity in earnings (losses) of non-consolidated companies 2,650 (15,884)

Income before income tax expense 297,304 215,169

Income tax expense (109,080) (63,750)

Profit for the period 188,224 151,419

Profit for the period attributable to:
Equity holders of the Company 149,996 129,265
Non-controlling interest 38,228 22,154

Profit for the period 188,224 151,419

Weighted average number of shares outstanding 1,963,076,776 1,963,076,776

Basic and diluted earnings per share for profit attributable to the
equity holders of the company (expressed in USD per share) 0.08 0.07
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The accompanying notes are an integral part of these consolidated condensed interim financial statements. These
consolidated condensed interim financial statements should be read in conjunction with our audited Consolidated
Financial Statements and notes for the fiscal year ended December 31, 2013.
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TERNIUM S.A.
Consolidated Condensed Interim Financial Statements as of March 31, 2014

and for the three-month periods ended March 31, 2014 and 2013

(All amounts in USD thousands) 
Consolidated Condensed Interim Statements of Comprehensive Income

Three-month period ended
March 31,

2014 2013
(Unaudited)

Profit for the period 188,224 151,419

Items that may be reclassified subsequently to profit or loss:
Currency translation adjustment (210,734) (43,624)
Currency translation adjustment from participation in non-consolidated
companies 48,227 23,552
Changes in the fair value of derivatives classified as cash flow hedges (655) 127
Income tax relating to cash flow hedges 196 (38)
Changes in the fair value of derivatives classified as cash
    flow hedges from participation in non-consolidated companies 154 6,710
Others from participation in non-consolidated companies (1,754) (1,369)
Items that may not be reclassified subsequently to profit or loss:
Actuarial loss on post employment benefit obligations (21) -

Other comprehensive loss for the period, net of tax (164,587) (14,642)

Total comprehensive income for the period 23,637 136,777

Attributable to:
Equity holders of the Company 64,224 128,772
Non-controlling interest (40,587) 8,005

Total comprehensive income for the period 23,637 136,777

The accompanying notes are an integral part of these consolidated condensed interim financial statements. These
consolidated condensed interim financial statements should be read in conjunction with our audited Consolidated
Financial Statements and notes for the fiscal year ended December 31, 2013.
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TERNIUM S.A.
Consolidated Condensed Interim Financial Statements as of March 31, 2014

and for the three-month periods ended March 31, 2014 and 2013

(All amounts in USD thousands)

Consolidated Condensed Interim Statements of Financial Position

Balances as of
Notes March 31, 2014 December 31, 2013

(Unaudited)
Non-current assets
Property, plant and equipment, net 7 4,515,376 4,708,895
Intangible assets, net 8 958,089 961,504
Investments in non-consolidated
companies 9 1,426,938 1,375,165
Derivative financial instruments 663 1,535
Deferred tax assets 39,921 24,902
Receivables, net 86,944 79,407
Trade receivables, net 1,246 7,029,177 1,754 7,153,162

Current assets
Receivables 152,994 112,388
Derivative financial instruments 478 -
Inventories, net 2,095,652 1,941,130
Trade receivables, net 822,101 671,453
Other investments 138,868 169,503
Cash and cash equivalents 215,301 3,425,394 307,218 3,201,692

Non-current assets classified as held
for sale 17,210 17,770

3,442,604 3,219,462

Total Assets 10,471,781 10,372,624
EQUITY
Capital and reserves attributable
to the company’s equity holders 5,404,259 5,340,035
Non-controlling interest 957,422 998,009
Total Equity 6,361,681 6,338,044
Non-current liabilities
Provisions 11,882 13,984
Deferred tax liabilities 595,338 605,883
Other liabilities 350,882 345,431
Trade payables 14,468 15,243
Borrowings 1,165,314 2,137,884 1,204,880 2,185,421

Current liabilities
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Current income tax liabilities 131,515 92,009
Other liabilities 208,688 203,326
Trade payables 798,317 755,880
Borrowings 833,696 1,972,216 797,944 1,849,159

Total Liabilities 4,110,100 4,034,580
Total Equity and Liabilities 10,471,781 10,372,624
The accompanying notes are an integral part of these consolidated condensed interim financial statements. These
consolidated condensed interim financial statements should be read in conjunction with our audited Consolidated
Financial Statements and notes for the fiscal year ended December 31, 2013.
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TERNIUM S.A.
Consolidated Condensed Interim Financial Statements as of March 31, 2014

and for the three-month periods ended March 31, 2014 and 2013

(All amounts in USD thousands) 

Consolidated Condensed Interim Statements of Changes in Equity

Attributable to the Company’s equity holders (1)
Capital
stock (2)

Treasury
shares

Initial
public

offering
expenses

Reserves
(3)

Capital
stock issue
discount

(4)

Currency
translation
adjustment

Retained
earnings

Total Non-controlling
interest

Total
Equity

Balance as of
January 1,
2014 2,004,743(150,000) (23,295)1,499,976(2,324,866) (1,563,562)5,897,0395,340,035 998,0096,338,044

Profit for the
period 149,996 149,996 38,228 188,224
Other
comprehensive
income (loss)
for the period
Currency
translation
adjustment (84,088) (84,088) (78,419) (162,507)
Actuarial loss
on post
employment
benefit
obligations (13) (13) (8) (21)
Cash flow
hedges, net of
tax (96) (96) (209) (305)
Others (1,575)
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