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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10-QSB/A

Amended Quarterly Report Under Section 13 or 15(d)
of the Securities Exchange Act of 1934

For the quarterly period ended September 30, 2003
Commission file number 000-25499

NETWORK INSTALLATION CORPORATION

(Exact name of small business issuer as specified in its charter)

Nevada 88-0390360
State or other jurisdiction of (IRS Employer
Incorporation or organization Identification Number)

18 Technology Dr., Suite 140A
Irvine, CA 92618

(Address of principal executive offices) (Zip Code)

(949) 753-7551

(Issuer's telephone number, including area code)

Check whether the issuer (1) filed all reports required to be filed by Section
13 or 15(d) of the Exchange Act during the past 12 months (or for such shorter
period that the registrant was required to file such reports), and (2) has been

subject to such filing requirements for the past 90 days.
Yes [X] No [ ]

State the number of shares outstanding of each of the issuer's classes of common

equity, as of the latest practicable date:

As of November 1, 2003, the Issuer had outstanding 12,616,330 shares of its

common stock, $0.001 par value.
TRANSITIONAL SMALL BUSINESS DISCLOSURE FORMAT (CHECK ONE) YES [ 1]

PART I - FINANCIAL INFORMATION

NETWORK INSTALLATION CORP.
(FORMERLY, FLEXXTECH CORPORATION)
CONSOLIDATED BALANCE SHEET
SEPTEMBER 30, 2003
(UNAUDITED)

(RESTATED)
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ASSETS
Current Asset:
Cash and cash equivalents . . . . . . . . . « « « « v v v« o« o < . . S 6
Accounts receivable . . . . . . . . L L0 0000 e e e e e e e e e e 337,77
Notes receivable - related parties. . . . . . . . . . . . . . . . . . . 79,2
Other current assets. . . . . . . .« « . .o o o e e e e e e e e e 2,2
Total Current AssetsS. . . . .« v v e v e e e e e e e e e e e e e e e e e e 419, 9
Property and Equipment, net. . . . . . . . L L. . o o000 e e e e e e e e e e e e e 7,7
TOTAL ASSETS . .« v v v v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e S 427, 6

LIABILITIES & STOCKHOLDERS' DEFICIT
Current Liabilities:

Accounts payable and accrued expenses . . . . + « « « « « « « « « <« . . 5 1,361,8
Loans payable . . . . . . . . . . . 61,7
Loans payable related parties . . . . . . . . . . . . . o . . ..o . 47,5
Due to factor . . . . . . . . .o e e e e e e e e e e e e e e e e e 205,09
Convertible debt — current. . . . . . . . . . . . o o 00 e e e e e e 663, 8
Total Current Liabilities . . . . . . o « « « o o o 000w e e e e e e e e 2,340, 8

Long-term Liabilities:
Convertible debt net of debenture cost. . . . . . . . . . . . . . . . . 378,0

STOCKHOLDERS' DEFICIT
Common stock, authorized 100,000,000 shares at $.001 par

value, issued and outstanding 12,616,330 shares. . . . . . . . . . . . . 12,6

Additional paid in capital. . . . . . . . . o .00 e e e e e e e e e e 2,252,5

Shares to be dissued . . . . . . . . L 000 e e e e e e e e e e e e e e e 16,9
Accumulated deficit . . . . . . . L L o0 o e e e e e e e e e e e e e e (4,573, 3

Total Stockholders' Deficit . . . . . . . . . o .« o . . . . . ... ... (2,291,1

TOTAL LIABILITIES AND STOCKHOLDERS' DEFICIT. . . « v v v v e v v v v e v v v v v v v . S 427, 6

The accompanying notes are an integral part of these consolidated financial statements

NETWORK INSTALLATION CORP.
(FORMERLY, FLEXXTECH CORPORATION)
CONSOLIDATED STATEMENTS OF OPERATIONS
(UNAUDITED)

(RESTATED)

THREE MONTHS ENDED
SEPTEMBER 30,
2003 2002



Edgar Filing: NETWORK INSTALLATION CORP - Form 10QSB/A

NET REVENUE.

COST OF REVENUE.

GROSS PROFIT
OPERATING EXPENSES
LOSS FROM OPERATIONS
Other income (expense)
Loss on conversion of debenture.
Interest expense
Total other income (expense).
LOSS BEFORE INCOME TAXES.

Provision of Income tax.

NET LOSS

Basic and diluted loss per share

Basic and diluted weighted average shares outstanding.

S 444,736 $ 760,450 $
358,131 439,631
86,605 320,819
1,332,236 276,371
(1,245,631) 44,448
(59,740) -
(1,214,793) (660)
(1,274,533) (660)
(2,520,164) 43,788
S (2,520,164) S 43,788 S
$ (0.23) s 0.01 s
11,127,512 7,382,000




