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Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940
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_X_ Form filed by One Reporting Person
___Form filed by More than One Reporting
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Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

GOULD FREDRIC H Symbol
ONE LIBERTY PROPERTIES INC
[OLP]
(Last) (First) (Middle) 3. Date of Earliest Transaction
(Month/Day/Year)
01/15/2015
(Street) 4. If Amendment, Date Original
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01/20/2015
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Security (Month/Day/Year) Execution Date, if TransactionAcquired (A) or
(Instr. 3) any Code Disposed of (D)
(Month/Day/Year) (Instr.8) (Instr. 3,4 and 5)
(A)
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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(e.g., puts, calls, warrants, options, convertible securities)
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. Relationships
Reporting Owner Name / Address

Director 10% Owner  Officer Other

GOULD FREDRIC H
Vice Chairman of Board

Signatures

Fredric H.
Gould 09/11/2015
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of 9. Nu
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Security Secus
(Instr. 5) Bene
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Tran:s
(Instr

The company's transfer agent incorrectly calculated the number of shares issued in connection with the October 2014 issuance of shares
(1) (the "Drip Shares") pursuant to the company's dividend reinvestment plan. This amendment is filed to correct the Form 4 filed in January

2015 which, among other things, reported the issuance of the Drip Shares.

Represents shares owned by Gould Investors L.P. Reporting person is a director of the corporate managing general partner of Gould
2) Investors L.P. and sole member of a limited liability company which is the other general partner of Gould Investors L.P. Reporting person
also holds limited partnership interests in Gould Investors L.P. both directly and indirectly. These shares include shares obtained through

issuer's dividend reinvestment plan. These shares represent all shares of issuer owned by Gould Investors L.P.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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