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Item 8.01 Other Events.

On May 4, 2016, Torchlight Energy Resources, Inc. and its subsidiary Torchlight Energy, Inc. (collectively, “we,” “our,”
and “us”) filed a lawsuit in the 429th judicial district court in Collin County, Texas against Husky Ventures, Inc.,
Charles V. Long, April Glidewell, Silverstar of Nevada, Inc., Maximus Exploration, LLC, Atwood Acquisitions, LLC,
Gastar Exploration Inc., J. Russell Porter, Michael A. Gerlich, Jerry R. Schuyler, and John M. Selser, Sr.

In the lawsuit, we allege, among other things, that the defendants acted improperly in connection with multiple
transactions, and that the defendants misrepresented and omitted material information to us with respect to these
transactions. The lawsuit seeks damages arising from 15 different causes of action, including without limitation,
violations of the Texas Securities Act, fraud, negligent misrepresentation, breach of fiduciary duty, breach of contract,
unjust enrichment and tortious interference. The lawsuit also seeks a complete accounting as to how our investment
funds were used, including all transfers between and among the defendants. We are seeking the full amount of our
damages on $20,000,000 invested. At this time we believe our damages to be in excess of $1,000,000, but the precise
amount will be determined in the litigation.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Torchlight Energy Resources, Inc.

Date: May 6, 2016 By: /s/ John Brda
John Brda
President and Chief Executive Officer




