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Approximate date of commencement of proposed sale to the public: From time to time after the effective date of
this registration statement.

If the only securities being registered on this form are being offered pursuant to dividend or interest reinvestment
plans, please check the following box.

If any of the securities being registered on this form are to be offered on a delayed or continuous basis pursuant to
Rule 415 under the Securities Act of 1933, other than securities offered only in connection with dividend or interest
reinvestment plans, please check the following box.

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,

check the following box and list the Securities Act registration statement number of the earlier effective registration
statement for the same offering.
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If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.

If this Form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that
shall become effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check the
following box.

If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction 1.D. filed to
register additional securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check
the following box.

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of large accelerated filer, accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act.

American Homes 4 Rent:

Large accelerated filer Accelerated filer
Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company

Emerging growth company
If an emerging growth company, indicated by check mark if the registrant has elected not to use the extended
transition period for complying with any new or revised financial accounting standards provided pursuant to
Section 7(a)(2)(B) of the Securities Act.

American Homes 4 Rent, L.P.:

Large accelerated filer Accelerated filer
Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company

Emerging growth company
If an emerging growth company, indicated by check mark if the registrant has elected not to use the extended
transition period for complying with any new or revised financial accounting standards provided pursuant to
Section 7(a)(2)(B) of the Securities Act.

CALCULATION OF REGISTRATION FEE
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Proposed Proposed
Amount Maximum Maximum
Title of Each Class of to be Offering Price Aggregate Amount of

Securities to be Registered Registered (1)(2) Per Share (1)(2) Offering Price (1)(2) Registration Fee (3)

Debt Securities (3)(4)
Guarantees of Debt Securities of
American Homes 4 Rent, L.P. (4)
Total

ey

2

3)

“)

Omitted pursuant to General Instruction ILE. of Form S-3. An indeterminate aggregate initial offering price or
number of securities of the identified classes is being registered as may from time to time be offered at
indeterminate prices.

This registration statement also covers an indeterminate amount of the identified classes of securities as may be
issued upon conversion of, or in exchange for, or upon exercise of, or pursuant to, convertible or exchangeable
securities that provide for exercise or conversion into or purchase of such securities of the registrants. Separate
consideration may or may not be received for securities that are issuable on exercise, conversion or exchange of
other securities.

In accordance with Rules 456(b) and 457(r) under the Securities Act of 1933, as amended, the registrants are
deferring payment of all of the registration fee. Registration fees will be paid subsequently on a pay-as-you-go
basis.

Debt securities issued by American Homes 4 Rent, L.P. Such debt securities may be accompanied by guarantees
to be issued by American Homes 4 Rent and/or American Residential Properties OP, L.P.

ADDITIONAL SUBSIDIARY GUARANTOR REGISTRANT

State or other
jurisdiction of Primary Standard
Exact name of registrant as incorporation or Industrial LR.S. Employer

specified in its charter (1) organization Classification Code No. Identification No.

American Residential Properties OP, L.P. Delaware 6798 90-0841489

(1)
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PROSPECTUS

Debt Securities
Guarantees

American Homes 4 Rent, L.P., or our operating partnership, may offer, from time to time, one or more series or
classes of debt securities. American Homes 4 Rent and American Residential Properties OP, L.P. may guarantee the
payment of principal of, and premium, if any, and interest on debt securities issued by American Homes 4 Rent, L.P.
to the extent and on the terms described herein and in the applicable prospectus supplement to this prospectus.

We refer to our operating partnership s debt securities and any related guarantees as the securities. This prospectus
describes some of the general terms that may apply to these securities and the general manner in which they may be
offered. The prices and terms of any securities to be offered, the net proceeds that we expect to receive from the sale
of such securities and the specific manner in which such securities may be offered will be set forth in one or more
supplements to this prospectus.

We will deliver this prospectus together with a prospectus supplement setting forth the specific terms of the securities
we are offering. The applicable prospectus supplement also will contain information, where applicable, about U.S.
federal income tax considerations relating to the securities covered by the prospectus supplement.

Our operating partnership and any guarantor may offer the securities directly to investors, through agents designated
from time to time by them or us, or to or through underwriters or dealers. If any agents, underwriters, or dealers are
involved in the sale of any of the securities, their names, and any applicable purchase price, fee, commission or
discount arrangement with, between or among them, will be set forth, or will be calculable from the information set
forth, in an accompanying prospectus supplement. For more detailed information, see _Plan of Distribution beginning
on page 23. No securities may be sold without delivery of a prospectus supplement describing the method and terms

of the offering of those securities.

Our principal executive offices are located at 30601 Agoura Road, Suite 200, Agoura Hills, California 91301, and our
telephone number is (805) 413-5300.

You should carefully read this entire prospectus, the documents that are incorporated by reference in this
prospectus and any prospectus supplement before you invest in any of these securities.

Investing in our securities involves risks. You should carefully consider the risks described under _Risk Factors
on page 5 of this prospectus, as well as the other information contained or incorporated by reference in this
prospectus and the applicable prospectus supplement, before making a decision to invest in our securities.
Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined if this prospectus is truthful or complete. Any representation to

the contrary is a criminal offense.

This prospectus is dated December 1, 2017
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the Securities and Exchange Commission, or the
SEC, utilizing a shelf registration process. This prospectus provides you with a general description of the securities
our operating partnership and any guarantor may offer at any time, from time to time, in one or more offerings. This
prospectus provides only a general description of the securities our operating partnership and any guarantor may offer
and is not meant to provide a complete description of each security. As a result, each time our operating partnership
and any guarantor offers securities, we will provide a prospectus supplement that contains specific information about
the terms of those securities, which we will attach to this prospectus. The prospectus supplement may also add, update
or change information contained in this prospectus.

You should rely only on the information contained in this prospectus and any applicable prospectus supplement. To
the extent there are any inconsistencies between the information in this prospectus and any prospectus supplement,
you should rely on the information in the applicable prospectus supplement. You should rely only on the information
provided or information to which we have referred you, including any information incorporated by reference in this
prospectus or any applicable prospectus supplement. We have not authorized any other person to provide you with
different information. If anyone provides you with different or inconsistent information, you should not rely on it. Our
operating partnership and any guarantor are not making an offer to sell these securities in any jurisdiction where the
offer or sale of these securities is not permitted. You should assume that the information appearing in this prospectus,
any free writing prospectus and any applicable prospectus supplement prepared by us or the other documents
incorporated by reference herein or therein is accurate only as of their respective dates or on the date or dates that are
specified in these documents. Our business, financial condition, liquidity, results of operations and prospects may
have changed since those dates.

You should read carefully the entire prospectus, as well as the documents incorporated by reference in the prospectus,
which we have referred you to in Incorporation of Certain Information by Reference below, before making an
investment decision. Information incorporated by reference after the date of this prospectus may add, update or change
information contained in this prospectus. Statements contained or deemed to be incorporated by reference in this
prospectus or any applicable prospectus supplement as to the content of any contract or other document are not
necessarily complete, and in each instance we refer you to the copy of the contract or other document filed as an
exhibit to a document incorporated or deemed to be incorporated by reference in this prospectus or such prospectus
supplement, each such statement being qualified in all respects by such reference. Any information in such subsequent
filings that is inconsistent with this prospectus will supersede the information in this prospectus or any earlier
prospectus supplement.

Unless the context requires otherwise, we define certain terms in this prospectus as follows:

We, our company, the Company, the REIT, our and us refer to American Homes 4 Rent, a Marylan
estate investment trust, and its subsidiaries taken as a whole (including our operating partnership and its
subsidiaries).

Our operating partnership refers to American Homes 4 Rent, L.P., a Delaware limited partnership, and its
subsidiaries taken as a whole.
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Guarantor or guarantors refer to American Homes 4 Rent and American Residential Properties OP, L.P.,
each of which may guarantee the payment of principal of, premium, if any, and interest on debt securities
issued by American Homes 4 Rent, L.P.

You refers to a prospective investor.
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

Various statements contained in, or incorporated by reference into, this prospectus, including those that express a
belief, expectation or intention, as well as those that are not statements of historical fact, are forward-looking
statements. These forward-looking statements may include projections and estimates concerning the timing and
success of specific projects, revenues, income and capital spending. Our forward-looking statements are generally
accompanied by words such as estimate, project, predict, believe, expect, intend, anticipate, potential,
other words that convey the uncertainty of future events or outcomes. We have based these forward-looking
statements on our current expectations and assumptions about future events. While our management considers these
expectations and assumptions to be reasonable, they are inherently subject to significant business, economic,
competitive, regulatory and other risks, contingencies, trends and uncertainties, most of which are difficult to predict
and many of which are beyond our control. These and other important factors, including those discussed under Risk
Factors, in our Annual Report on Form 10-K for the year ended December 31, 2016 and our subsequently filed
periodic reports (which are incorporated by reference into this prospectus supplement) and elsewhere in this
prospectus, and in other documents that we may file from time to time with the SEC, may cause our actual results,
performance or achievements to differ materially from any future results, performance or achievements expressed or
implied by these forward-looking statements. These risks, contingencies and uncertainties include, but are not limited
to, the following:

We are employing a business model with a limited track record, which may make our business difficult to
evaluate.

We have a limited operating history, and we may not be able to successfully operate our business or generate
sufficient cash flows to make or sustain principal or interest payments on our operating partnership s
securities.

We may not be able to effectively manage our growth, and any failure to do so may have an adverse effect
on our business and operating results.

We intend to continue to expand our scale of operations and make acquisitions even if the rental and housing
markets are not as favorable as they were when we commenced operations, which could adversely impact
anticipated yields.

Our future growth depends, in part, on the availability of additional debt or equity financing. If we cannot
obtain additional financing on terms favorable or acceptable to us, our growth or operating results may be
adversely affected.

Our revolving credit facility (the revolving credit facility ) and our term loan facility (the term loan facility,
and together with the revolving credit facility, the Facilities ), securitizations and secured note payable
contain financial and operating covenants that could restrict our business and investment activities. Failure to
satisfy these covenants could result in a default under our Facilities that could accelerate the maturity of our
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debt obligations or, with respect to our securitizations and secured note payable, also require that all cash
flow generated from operations service only the indebtedness and the possible foreclosure of the properties
securing the indebtedness, which would have a material adverse effect on our business, liquidity, results of
operations and financial condition and our ability to make principal or interest payments on our operating
partnership s securities.

We are dependent on our executive officers and dedicated personnel, and the departure of any of our key
personnel could materially and adversely affect us. We also face intense competition for highly skilled
managerial, investment, financial and operational personnel.

Our investments are and are expected to continue to be concentrated in our markets and the single-family
properties sector of the real estate industry, which exposes us to seasonal fluctuations in rental demand and
downturns in our markets or in the single-family properties sector.

Table of Contents
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We may not be able to effectively control the timing and costs relating to the renovation of properties, which
may adversely affect our operating results and our ability to make principal or interest payments on our
operating partnership s securities.

We face significant competition for acquisitions of our target properties, which may limit our strategic
opportunities and increase the cost to acquire those properties.

We face significant competition in the leasing market for quality tenants, which may limit our ability to rent
our single-family homes on favorable terms or at all.

Our evaluation of properties involves a number of assumptions that may prove inaccurate, which could result
in us paying too much for properties we acquire or overvaluing our properties or our properties failing to
perform as we expect.

Single-family properties that are being sold through short sales or foreclosure sales are subject to risks of
theft, mold, infestation, vandalism, illegal activity on the premises, deterioration or other damage that could
require extensive renovation prior to renting and adversely impact our operating results.

If occupancy levels and rental rates in our target markets do not increase sufficiently to keep pace with rising
costs of operations, our income and available cash will decline.

We depend on our tenants and their willingness to renew their leases for substantially all of our revenues.
Poor tenant selection and defaults and non-renewals by our tenants may adversely affect our reputation,
financial performance and ability to make principal or interest payments on our operating partnership s
securities.

Declining real estate values and impairment charges could adversely affect our financial condition and
operating results.

We are self-insured against many potential losses, and uninsured or underinsured losses relating to properties
may adversely affect our financial condition, operating results, cash flows and ability to make principal or
interest payments on our operating partnership s securities.

Mortgage loan modification programs and future legislative action may adversely affect the number of
available properties that meet our investment criteria.

Our board of trustees has approved a very broad investment policy, subject to management oversight.

Table of Contents 12
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We may be adversely affected by lawsuits alleging trademark infringement as such lawsuits could materially
harm our brand name, reputation and results of operations.

Our fiduciary duties as the general partner of our operating partnership could create conflicts of interest,
which may impede business decisions that could benefit our shareholders.

Failure to qualify as a real estate investment trust ( REIT ), or failure to remain qualified as a REIT, would
cause us to be taxed as a regular corporation, which would substantially reduce funds available for principal
or interest payments on our operating partnership s securities.
While forward-looking statements reflect our good faith beliefs, assumptions and expectations, they are not guarantees
of future performance, and you should not unduly rely on them. The forward-looking statements in this prospectus
speak only as of the date of this prospectus. We are not obligated to update or revise these statements as a result of
new information, future events or otherwise, unless required by applicable law.
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OUR COMPANY

American Homes 4 Rent is an internally managed Maryland REIT focused on acquiring, renovating, leasing and
operating single-family homes as rental properties. We commenced operations in November 2012 to take advantage
of the dislocation in the single-family home market. We have an integrated operating platform that consists of
approximately 1,065 personnel as of September 30, 2017, dedicated to acquisition, property management, marketing,
leasing, financial and administrative functions.

As of September 30, 2017, we owned 50,015 single-family properties in 22 states, including 469 properties held for
sale. As of September 30, 2017, 46,026, or 92.9% of our total properties (excluding held for sale properties) were
leased.

We believe we have become a leader in the single-family home rental industry by aggregating a geographically
diversified portfolio of high-quality single-family homes and developing American Homes 4 Rent into a nationally
recognized brand that is well-known for quality, value and tenant satisfaction and is well respected in our
communities. Our investments may be made directly or through investment vehicles with third-party investors. In
addition to individual property purchases, we may pursue bulk acquisitions from financial institutions, government
agencies and competitors. We may also build some of our properties to our rental specifications. Our objective is to
generate attractive, risk-adjusted returns for our shareholders through dividends and capital appreciation.

We believe that we have been organized and operate in conformity with the requirements for qualification and
taxation as a REIT under U.S. federal income tax laws for each of our taxable years commencing with our taxable
year ended December 31, 2012, through the taxable year ended December 31, 2016. We expect to satisfy the
requirements for qualification and taxation as a REIT under the U.S. federal income tax laws for our taxable year
ending December 31, 2017, and subsequent taxable years.

Our principal executive office is located at 30601 Agoura Road, Suite 200, Agoura Hills, California 91301. Our main
telephone number is (805) 413-5300. Our website address is www.americanhomes4rent.com. The information
contained on our website is not incorporated by reference in or otherwise a part of this prospectus supplement or the
accompanying prospectus.

OUR OPERATING PARTNERSHIP

Our operating partnership is a Delaware limited partnership, which was formed in October 2012. Substantially all of
our consolidated assets are held by our operating partnership, and we conduct substantially all of our activities through
our operating partnership and its wholly owned subsidiaries. We own a 83.2% interest in our operating partnership as
of September 30, 2017 and are the sole general partner. Our operating partnership wholly-owns American Residential
Properties OP, L.P. Our operating partnership s principal executive offices are located at 30601 Agoura Road,

Suite 200, Agoura Hills, California 91301. Our operating partnership s main telephone number is (805) 413-5300.
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RISK FACTORS

Investing in our securities involves a high degree of risk. You should carefully consider the risk factors set forth in our
Annual Report on Form 10-K for the fiscal year ended December 31, 2016 and our subsequently filed periodic
reports, together with all the other information contained or incorporated by reference into this prospectus, and the
risks we have highlighted in other sections of this prospectus, before making an investment decision to purchase our
securities. The occurrence of any of the events described could materially and adversely affect our business, prospects,
financial condition, results of operations and our ability to make cash distributions to our shareholders, which could
cause you to lose all or a significant part of your investment in our securities. Some statements in this prospectus
constitute forward-looking statements. Please refer to the section entitled Cautionary Note Regarding
Forward-Looking Statements.
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USE OF PROCEEDS

Unless otherwise described in the applicable prospectus supplement to this prospectus used to offer specific securities,
we intend to use the net proceeds from the sale of securities under this prospectus for general corporate purposes,
including, without limitation, acquisitions of additional properties, the repayment of outstanding indebtedness, capital
expenditures, the expansion, redevelopment and/or improvement of properties in our portfolio, working capital and
other general purposes, including repurchases of securities.
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RATIO OF EARNINGS TO FIXED CHARGES

The following table sets forth the Company s and our operating partnership s ratio of earnings to fixed charges for each
of the periods presented. We compute our ratio of earnings to fixed charges by dividing our earnings by the sum of

our fixed charges. For purposes of computing this ratio, earnings has been calculated by adding fixed charges

(excluding capitalized interest) to income from continuing operations before equity in earnings or losses of joint
ventures and adjustment for gain or remeasurement of equity instruments. Fixed charges consist of interest expense,
including capitalized interest and the interest component of rental expense.

Nine Months Ended, Year Ended December 31,
September 30,
2017 2016 2015(2) 2014 2013 (1) 2012
Ratio of earnings to fixed charges 1.95 1.34 0.87 1.08 N/A N/A

(1) Excludes discontinued operations.
(2) Earnings for the year ended December 31, 2015 were inadequate to cover fixed charges by $12.8 million.
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DESCRIPTION OF DEBT SECURITIES

Our operating partnership may issue debt securities in one or more series under an indenture to be entered into

between our operating partnership and a trustee to be determined, the form of which is filed as an exhibit to the
registration statement of which this prospectus is a part. References herein to the Indenture refer to such indenture and
references to the Trustee refer to such trustee or any other trustee for any particular series of debt securities issued
under the Indenture. The terms of the debt securities of any series will be those specified in or pursuant to the

Indenture and in the applicable debt securities of that series and those made part of the Indenture by the Trust

Indenture Act of 1939, as amended (the Trust Indenture Act ).

The following description of selected provisions of the Indenture and the debt securities that may be issued thereunder
is not complete, and the description of selected terms of the debt securities of a particular series included in the
applicable prospectus supplement also will not be complete. You should review the form of the Indenture, any
supplemental indentures and the form of the applicable debt securities, which forms have been or will be filed as
exhibits to the registration statement of which this prospectus is a part, or as exhibits to documents which have been or
will be incorporated by reference in this prospectus. To obtain a copy of the form of the Indenture or the form of the
applicable debt securities, see Where You Can Find More Information in this prospectus. The following description of
debt securities and the description of the debt securities of the particular series in the applicable prospectus
supplement are qualified in their entirety by reference to all of the provisions of the Indenture, any supplemental
indentures and the applicable debt securities, which provisions, including defined terms, are incorporated by reference
in this prospectus. Capitalized terms used but not defined in this section shall have the meanings assigned to those
terms in the Indenture.

The following description of debt securities describes general terms and provisions of the series of debt securities to
which any prospectus supplement may relate. When the debt securities of a particular series are offered for sale, the
specific terms of such debt securities will be described in the applicable prospectus supplement. If any particular terms
of such debt securities described in a prospectus supplement are inconsistent with any of the terms of the debt
securities generally described in this prospectus, then the terms described in the applicable prospectus supplement will
supersede the terms described in this prospectus.

General

Our operating partnership may issue an unlimited principal amount of debt securities under the Indenture. The
Indenture provides that debt securities of any series may be issued up to the aggregate principal amount which may be
authorized from time to time by our operating partnership. Please read the applicable prospectus supplement relating

to the debt securities of the particular series being offered thereby for the specific terms of such debt securities,
including, where applicable:

the title of the series of debt securities and whether the debt securities are senior or subordinated;

the aggregate principal amount of debt securities of the series and any limit thereon;

whether such debt securities are to be issuable in global form or as registered securities;
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the date or dates on which our operating partnership will pay the principal of and premium, if any, on debt
securities of the series, or the method used to determine such date or dates;

the rate or rates, which may be fixed or variable, at which debt securities of the series will bear interest, if
any, or the method or methods, if any, used to determine such rate or rates;

the basis used to calculate interest, if any, on the debt securities of the series if other than a 360-day year of

twelve 30-day months;

the date or dates, if any, from which interest on the debt securities of the series will accrue, or the method or

methods, if any, used to determine such date or dates;
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the date or dates, if any, on which the interest on the debt securities of the series will be payable and the
record dates for any such payment of interest;

the terms and conditions, if any, upon which our operating partnership is required to, or may, at its option,
redeem debt securities of the series;

the terms and conditions, if any, upon which our operating partnership will be required to repurchase debt
securities of the series at the option of the holders of debt securities of the series;

the terms of any sinking fund or analogous provision;

if other than the entire principal amount thereof, the portion of the principal amount of the debt securities of
the series which will be payable upon acceleration if other than the full principal amount;

the authorized denominations in which debt securities of the series will be issued, if other than minimum
denominations of $2,000 and any integral multiple of $1,000 in excess thereof;

the place or places where (1) amounts due on the debt securities of the series will be payable, (2) the debt
securities of the series may be surrendered for registration of transfer or exchange, (3) the debt securities of
the series may be surrendered for conversion or exchange and (4) notices or demands to or upon our
operating partnership in respect of the debt securities of the series or the Indenture may be served, if different
than the corporate trust office of the Trustee;

the terms and conditions, if any, upon which the debt securities will be convertible into and/or exchangeable
for equity or other securities or property of our operating partnership or any other Person;

if other than Dollars, the currency or currencies in which purchases of, and payments on, the debt securities
of the series must be made, the manner of determining the equivalent thereof in Dollars for any purpose, and
the ability, if any, of our operating partnership or the holders of debt securities of the series to elect for
payments to be made in any other currency or currencies and the terms and conditions upon which such
election may be made;

whether the amount of payments on the debt securities of the series may be determined with reference to an
index, formula, or other method or methods (any of those debt securities being referred to as Indexed
Securities ) and the manner used to determine those amounts;

any addition to, modification of, or deletion of, any covenant or Event of Default with respect to debt
securities of the series or any guarantee;
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whether the securities will be secured;

the covenants subject to covenant defeasance;

the terms and conditions, if any, upon which debt securities are to be issuable upon the exercise of warrants;

the identity of the depositary for the global debt securities;

the circumstances under which our operating partnership or any guarantor will pay Additional Amounts on

the debt securities of the series in respect of any tax, assessment, or other governmental charge and whether
our operating partnership will have the option to redeem such debt securities rather than pay the Additional

Amounts;

if there is more than one trustee, the identity of the trustee that has any obligations, duties and remedies with
respect to the debt securities and, if not the trustee, the identity of each security registrar, paying agent or
authenticating agent with respect to the debt securities;

the terms of any guarantee of the debt securities and the identity of any guarantor or guarantors of the debt
securities;
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if the principal amount payable at the stated maturity of the debt securities of the series will not be
determinable as of any one or more dates prior to the stated maturity, the amount which shall be deemed to
be the principal amount of such debt securities as of any date;

whether the debt securities will not be issued in a transaction registered under the Securities Act and any
restriction or condition on the transferability of the debt securities of such series;

the exchanges, if any, on which the debt securities of the series may be listed;

the price or prices at which the debt securities of the series will be sold;

if debt securities issuable in global form are to be issuable in definitive form, then the forms and terms
related to such issuance;

the Person to whom any interest on any registered security shall be payable, if other than the person in whose
name such security is registered at the close of business on the regular record date for such payment and the
manner in which any interest payable on a temporary global security will be paid if other than in the manner
provided in the Indenture;

any additional covenants subject to waiver by the act of the holders of debt securities pursuant to the
Indenture; and

any other terms of debt securities of the series and any deletions from or modifications or additions to the
Indenture in respect of such securities.
As used in this prospectus, references to the principal of and premium, if any, and interest, if any, on the debt
securities of a series include Additional Amounts, if any, payable on the debt securities of such series in that context.

Our operating partnership may issue debt securities as original issue discount securities to be sold at a substantial
discount below their principal amount. In the event of an acceleration of the maturity of any original issue discount
security, the amount payable to the holder upon acceleration will be determined in the manner described in the
applicable prospectus supplement. Important federal income tax and other considerations applicable to original issue
discount securities will be described in the applicable prospectus supplement.

The terms of the debt securities of any series may be inconsistent with the terms of the debt securities of any other
series. Unless otherwise specified in the applicable prospectus supplement, our operating partnership may, without the
consent of, or notice to, the holders of the debt securities of any series, reopen an existing series of debt securities and
issue additional debt securities of that series.

Other than to the extent provided with respect to the debt securities of a particular series and described in the
applicable prospectus supplement, the Indenture will not contain any provisions that would limit the ability of our

operating partnership to incur indebtedness or to substantially reduce or eliminate our operating partnership s
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consolidated assets, which may have a material adverse effect on the ability of our operating partnership to service our
operating partnership s indebtedness (including the debt securities) or that would afford holders of the debt securities
protection in the event of:

(1) ahighly leveraged or similar transaction involving our operating partnership s management, or any affiliate
of any of those parties,

(2) achange of control, or

(3) areorganization, restructuring, merger, or similar transaction involving our operating partnership or its
affiliates.
Registration, Transfer, Payment and Paying Agent

Unless otherwise specified in the applicable prospectus supplement, each series of debt securities will be issued in
registered form only, without coupons.

10
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Unless otherwise specified in the applicable prospectus supplement, the debt securities will be payable and may be
surrendered for registration of transfer or exchange at an office of our operating partnership or an agent of our
operating partnership in the continental United States. However, our operating partnership, at its option, may make
payments of interest on any interest payment date on any debt security by check mailed to the address of the person
entitled to receive that payment or by wire transfer to an account maintained by the payee with a bank located in the
United States.

Any interest not punctually paid or duly provided for on any interest payment date with respect to the debt securities
of any series will forthwith cease to be payable to the holders of those debt securities on the applicable regular record
date and may either be paid to the persons in whose names those debt securities are registered at the close of business
on a special record date for the payment of the interest not punctually paid or duly provided for to be fixed by the
Trustee, notice whereof shall be given to the holders of those debt securities not less than 10 days prior to the special
record date, or may be paid at any time in any other lawful manner, all as completely described in the Indenture.

Subject to certain limitations imposed on debt securities issued in book-entry form, the debt securities of any series
will be exchangeable for other debt securities of the same series and of a like aggregate principal amount and tenor of
different authorized denominations upon surrender of those debt securities at the designated place or places. In
addition, subject to certain limitations imposed upon debt securities issued in book-entry form, the debt securities of
any series may be surrendered for registration of transfer or exchange thereof at the designated place or places if duly
endorsed or accompanied by a written instrument of transfer. No service charge shall be made for any registration of
transfer or exchange, redemption or repayment of debt securities, but our operating partnership may require payment
of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection with certain of
those transactions.

Unless otherwise specified in the applicable prospectus supplement, our operating partnership will not be required to:

issue, register the transfer of or exchange debt securities of any series during a period beginning at the
opening of business 15 days before any selection of debt securities of that series of like tenor and terms to be
redeemed and ending at the close of business on the day of that selection;

register the transfer of or exchange any debt security, or portion of any debt security, called for
redemption, except the unredeemed portion of any debt security being redeemed in part; or

issue, register the transfer of or exchange a debt security which has been surrendered for repurchase at the
option of the holder, except the portion, if any, of the debt security not to be repurchased.
Outstanding Debt Securities

In determining whether the holders of the requisite principal amount of outstanding debt securities have given any
request, demand, authorization, direction, notice, consent, or waiver under the Indenture:

the principal amount of an original issue discount security that shall be deemed to be outstanding for these
purposes shall be that portion of the principal amount of the original issue discount security that would be
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due and payable upon acceleration of the original issue discount security as of the date of the determination,

the principal amount of any Indexed Security that shall be deemed to be outstanding for these purposes shall
be the principal amount of the Indexed Security determined on the date of its original issuance, unless
otherwise provided in the Indenture,

the principal amount of a debt security denominated in a foreign currency shall be the U.S. dollar equivalent,
determined on the date of its original issuance, of the principal amount of the debt security, and

11
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a debt security owned by our operating partnership, the Company or any obligor on the debt security or any
affiliate of our operating partnership, the Company or such other obligor shall be deemed not to be
outstanding.

Redemption and Repurchase

The debt securities of any series may be redeemable at our operating partnership s option or may be subject to
mandatory redemption by our operating partnership as required by a sinking fund or otherwise. In addition, the debt
securities of any series may be subject to repurchase by our operating partnership at the option of the holders. The
applicable prospectus supplement will describe the terms and conditions regarding any optional or mandatory
redemption or option to repurchase the debt securities of the related series.

Covenants
Existence

Except as permitted under =~ Merger, Consolidation or Sale, each of our operating partnership and any guarantor will do
or cause to be done all things necessary to preserve and keep in full force and effect its existence, and rights (charter

and statutory) and franchises. However, neither our operating partnership nor any guarantor shall be required to

preserve any such right or franchise if the Board of Trustees (or any duly authorized committee of that Board of
Trustees), as applicable, shall determine that the preservation of the right or franchise is no longer desirable in the
conduct of the business of our operating partnership or any guarantor, as applicable.

Maintenance of Properties

Our operating partnership will cause all of its material properties used or useful in the conduct of its business or any of
its Subsidiaries businesses to be maintained and kept in good condition, repair and working order, normal wear and
tear, casualty and condemnation excepted, and supplied with all necessary equipment and cause all necessary repairs,
renewals, replacements, betterments and improvements to be made, all as in our operating partnership s judgment may
be necessary in order for our operating partnership to at all times properly and advantageously conduct its business
carried on in connection with such properties. Our operating partnership will not be prevented from (1) removing
permanently any property that has been condemned or suffered a casualty loss, if it is in its best interests,

(2) discontinuing maintenance or operation of any property if, in its reasonable judgment, doing so is in its best
interest and is not disadvantageous in any material respect to the holders of the debt securities, or (3) selling or
otherwise disposing for value its properties in the ordinary course of business.

Insurance

Our operating partnership will, and will cause each of its Subsidiaries to, keep in force upon all of our operating
partnership s and each of its Subsidiaries properties and operations insurance policies carried with responsible
companies in such amounts and covering all such risks as is customary in the industry in which our operating
partnership and its Subsidiaries do business in accordance with prevailing market conditions and availability.

Payment of Taxes and Other Claims

Our operating partnership will pay or discharge or cause to be paid or discharged before it becomes delinquent:
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all material taxes, assessments and governmental charges levied or imposed on our operating partnership or
any of its Subsidiaries or on its or any such Subsidiary s income, profits or property; and
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all material lawful claims for labor, materials and supplies that, if unpaid, might by law become a material
Lien upon its property or the property of its Subsidiaries.
However, our operating partnership will not be required to pay or discharge or cause to be paid or discharged any tax,
assessment, charge or claim the amount, applicability or validity of which is being contested in good faith.

Additional Covenants

The applicable prospectus supplement will describe any additional material covenants relating to such series of debt
securities.

Events of Default

Unless otherwise specified in the applicable prospectus supplement, an Event of Default with respect to the debt
securities of any series is defined in the Indenture as being:

(1) default for thirty (30) days in the payment of any installment of interest or Additional Amounts payable with
respect to such interest under the debt securities of that series;

(2) default in the payment of the principal of or premium, if any, on or, any Additional Amounts payable in
respect of any principal of or premium, if any, on the debt securities of that series, when the same becomes
due and payable or default is made in the deposit of any sinking fund payment with respect to the debt
securities of that series when due;

(3) our operating partnership fails to comply with any of our operating partnership s other agreements contained
in the debt securities or the Indenture (other than an agreement a default in whose performance or whose
breach is elsewhere specifically dealt with in the Indenture or which has expressly been included in the
Indenture solely for the benefit of a series of debt securities other than that series) upon receipt by our
operating partnership of notice of such default by the Trustee or receipt by our operating partnership and the
Trustee of written notice of such default by holders of not less than twenty five percent (25%) in aggregate
principal amount of the debt securities of that series then outstanding and our operating partnership fails to
cure (or obtain a waiver of) such default within ninety (90) days after our operating partnership receives such
notice;

(4) failure to pay any recourse indebtedness for monies borrowed by our operating partnership in an outstanding
principal amount in excess of $100,000,000 at final maturity or upon acceleration after the expiration of any
applicable notice and grace period, which recourse indebtedness is not discharged, or such default in
payment or acceleration is not cured or rescinded, within thirty (30) days after written notice of such failure
to our operating partnership from the Trustee (or to our operating partnership and the Trustee from holders of
at least twenty five percent (25%) in aggregate principal amount of the outstanding debt securities of that
series);

&)
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specified events of bankruptcy, insolvency, or reorganization with respect to our operating partnership, any

guarantor or any Significant Subsidiary.
No Event of Default with respect to any particular series of debt securities necessarily constitutes an Event of Default
with respect to any other series of debt securities. The Trustee is required to give notice to holders of the debt
securities of the applicable series within 90 days after the Trustee has actual knowledge (as such knowledge is
described in the Indenture) of a default relating to such debt securities; provided, however, that the Trustee may
withhold notice to the holders of the debt securities of such series of any default, except a default in the payment of
the principal of, premium, if any, or interest on any debt securities of such series, or in the payment of any sinking
fund installment, if and so long as specified responsible officers of the Trustee determine in good faith that the
withholding of the notice is in the interest of the holders; and provided further that in the case of an Event of Default
as described in (3) above, the Trustee will not give notice to the holders until at least 90 days after the occurrence
thereof.
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If an Event of Default specified in clause (5) above occurs, then the principal of, and premium, if any, on all the
outstanding debt securities of the applicable series and unpaid interest, if any, accrued thereon shall automatically
become immediately due and payable. If any other Event of Default with respect to the outstanding debt securities of
the applicable series occurs and is continuing, either the Trustee or the holders of at least 25% in aggregate principal
amount of the debt securities of that series then outstanding may declare the principal of, and premium, if any, on, or
if debt securities of that series are original issue discount securities such lesser amount as may be specified in the
terms of that series of debt securities, and unpaid interest, if any, accrued thereon to be due and payable immediately.
However, upon specified conditions, the holders of a majority in aggregate principal amount of the debt securities of
that series then outstanding may rescind and annul any such declaration of acceleration and its consequences if:

our operating partnership has paid or deposited with the Trustee a sum of money sufficient to pay all
required payments as specified in the Indenture, including payments of the principal of, any premium and
interest on, and any Additional Amounts with respect to the debt securities of such series, and specified
compensation, expenses, disbursement and advances of the Trustee; and

all Events of Default with respect to the debt securities of such series, other than the non-payment of
principal of, any premium and interest on, and any Additional Amounts with respect to the debt securities of
such series which have become due solely by such declaration of acceleration, have been cured or waived as
provided in the Indenture.
The holders of a majority in aggregate principal amount of the outstanding debt securities of a series may waive any
past default with respect to the debt securities of such series and its consequences, except:

a continuing default in the payment of the principal of, any premium or interest on, or any Additional
Amounts with respect to, any debt security of such series, or

in the case of any debt securities which are convertible into or exchangeable for common equity or other
securities or property, a continuing default in any such conversion or exchange, or

a continuing default in respect of a covenant or provision contained in the Indenture that cannot be modified

or amended without the consent of the holder of each outstanding debt security of such series affected.
The Indenture provides that no holders of debt securities of any series may institute any proceedings, judicial or
otherwise, with respect to the Indenture or the debt securities of such series, or for the appointment of a receiver or
Trustee, or for any remedy thereunder, except in the case of failure of the Trustee, for 60 days, to act after it has
received written notice of an Event of Default with respect to such series from a holder of a debt security of such
series, a written request to institute proceedings in respect of such Event of Default from the holders of at least 25% in
aggregate principal amount of the outstanding debt securities of that series, as well as an offer of indemnity or security
reasonably satisfactory to it, and no inconsistent direction has been given to the Trustee during such 60 day period by
the holders of a majority in aggregate principal amount of the outstanding debt securities of that series.
Notwithstanding any other provision of the Indenture, each holder of a debt security will have the right, which is
absolute and unconditional, to receive payment of the principal of and premium, if any, and interest, if any, and any
Additional Amounts on that debt security on the respective due dates for those payments, and in the case of any debt
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security which is convertible into or exchangeable for other securities or property, to convert or exchange as the case
may be, such debt security in accordance with its terms, and to institute suit for the enforcement of those payments
and any such right to convert or exchange, and this right shall not be impaired without the consent of such holder.

Subject to the provisions of the Trust Indenture Act requiring the Trustee, during the continuance of an Event of
Default under the Indenture, to act with the requisite standard of care, the Trustee is under no obligation to exercise

any of its rights or powers under the Indenture at the request or direction of any of the holders of debt securities of any
series unless those holders have offered the Trustee indemnity or security reasonably
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satisfactory to it. The holders of a majority in aggregate principal amount of the outstanding debt securities of any
series will have the right to direct the time, method and place of conducting any proceeding for any remedy available
to the Trustee, or of exercising any trust or power conferred upon the Trustee, provided that the direction would not
conflict with any rule or law or with the Indenture or with any series of debt securities or involve the Trustee in
personal liability, such direction would not be unduly prejudicial to the rights of any other holder of debt securities of
that series (or the debt securities of any other series) not joining in such action, and the Trustee may take any other
action deemed proper by the Trustee which is not inconsistent with such direction.

Within 120 calendar days after the close of each fiscal year, our operating partnership must deliver to the Trustee an
officer s certificate stating whether or not such certifying officer has knowledge of any default under the Indenture and,
if so, specifying each such default and the nature and status thereof.

Modification, Waivers and Meetings

The Indenture permits our operating partnership and the Trustee, with the consent of the holders of a majority in
aggregate principal amount of the outstanding debt securities of each series issued under the Indenture and affected by
a modification or amendment (voting as separate classes), to modify or amend any of the provisions of the Indenture
or of the debt securities of the applicable series or the rights of the holders of the debt securities of the applicable
series under the Indenture. However, no modification or amendment shall, without the consent of the holder of each
outstanding debt security affected thereby:

change the stated maturity of the principal of, or premium, if any, or any installment of interest, if any, on, or
any Additional Amounts, if any, with respect to, any debt securities; or

reduce the principal of or any premium on any debt securities or reduce the rate (or modify the calculation of
such rate) of interest on or the redemption or repurchase price of any debt securities, or any Additional
Amounts payable with respect to any debt securities or related guarantee or change our operating

partnership s or any guarantor s obligation to pay Additional Amounts; or

reduce the amount of principal of any original issue discount securities that would be due and payable upon
acceleration of the maturity of any debt security; or

adversely affect any right of repayment or repurchase at the option of any holder; or

change any place where, or the currency in which, the principal of, any premium or interest on, or any
Additional Amounts with respect to any debt securities or guarantees are payable; or

impair the holder s right to institute suit to enforce the payment of any debt securities or guarantee on or after
their stated maturity (or, in the case of redemption, on or after the redemption date, or on or after the date for
a repayment or repurchase); or
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reduce the percentage of the outstanding debt securities of any series whose holders must consent to any
modification or amendment or any waiver of compliance with specific provisions of the Indenture or
specified defaults under the Indenture and their consequences; or

reduce the requirements for a quorum or voting at a meeting of holders of the applicable debt securities; or

modify the sections of the Indenture setting forth the provisions of the Indenture that may not be amended
without the consent of holders, or providing for the waiver of past defaults and the waiver of certain
covenants, except to increase any such percentage or provide that certain other provisions of the Indenture
cannot be modified or waived without the consent of holder of each outstanding debt security of such series;
or

release a guarantor from any of the obligations under a guarantee except as permitted under the Indenture, or
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make any change that adversely affects the right, if any, to convert or exchange any debt security for
common equity or other securities or property; or

in the case of any debt security which is convertible into or exchangeable for common equity or other
securities or property, impair the right to institute suit to enforce the right to convert or exchange such debt
security in accordance with its terms; or

change the ranking of the debt securities of any series.
The Indenture also contains provisions permitting our operating partnership and any guarantor, as applicable, and the
Trustee, without the consent of the holders of any debt securities, to modify or amend the Indenture, among other
things:

to evidence a successor to our operating partnership or any guarantor, if applicable, as under the Indenture,
or successive successions, and the assumption by any such successor of the covenants of our operating
partnership or any guarantor; or

to add to the covenants of our operating partnership or any guarantor for the benefit of the holders of all or
any series of debt securities or to surrender any right or power conferred upon our operating partnership or
any guarantor in the Indenture; or

to change or eliminate any restrictions on the payment of principal of or any premium or interest on or any
Additional Amounts with respect to any debt securities or any guarantee, provided any such action does not
adversely affect the interest of the holders of debt securities of any series; or

to add to the Events of Default in a manner that benefits the holders of all or any series of debt securities
issued under the Indenture; or

to establish the form or terms of debt securities of any series, and the form of the guarantee of debt securities
of any series (provided that any such deletions, additions and changes shall not be applicable to any other
series of debt securities then outstanding); or

to make any change necessary to comply with any requirement of the SEC in connection with the Indenture
under the Trust Indenture Act; or

to provide for any guarantee of the holders of debt securities of a series, to secure the debt securities or to
confirm and evidence the release, termination or discharge of any guarantee of or lien securing the debt
securities which such release, termination or discharge is permitted by the Indenture; or
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to provide for the acceptance of appointment by a successor trustee or facilitate the administration of the
trusts under the Indenture by more than one trustee; or

to cure any ambiguity, defect or inconsistency in the Indenture; or

to make any change that would provide any additional rights or benefits to the holders of debt securities or
that does not adversely affect the legal rights under the Indenture of any holder in any material respect; or

to supplement any of the provisions of the Indenture to the extent necessary to permit or facilitate defeasance
and discharge of any series of debt securities; provided, that the action shall not adversely affect the interests
of the holders of debt securities in any material respect; or

to provide for the issuance of additional debt securities, subject to the limitations established in the
Indenture; or

to comply with the rules of any applicable depository or the rules or regulations of any securities exchange
or automated quotation system on which any of the debt securities may be listed or traded; or

to add to or change any provisions of the Indenture to such extent as is necessary to permit or facilitate the
issuance of debt securities in uncertificated form; or

to amend or supplement any provision contained in the Indenture, in any supplemental indenture or in any
debt securities, provided that the amendment or supplement (i) does not (a) apply to any
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outstanding debt securities issued before the date of the amendment or supplement and entitled to the
benefits of that provision, or (b) modify the rights of holders of any such debt securities with respect to such
provision, or (ii) becomes effective only when no security described in clause (i)(a) is outstanding; or

to conform the terms of the Indenture or the debt securities of a series, as applicable, to the description

thereof contained in any prospectus, prospectus supplement or other offering document relating to the offer

and sale of such debt securities.
The holders of a majority in aggregate principal amount of the outstanding debt securities of any series may waive our
operating partnership s compliance with some of the restrictive provisions of the Indenture, which may include
covenants, if any, which are specified in the applicable prospectus supplement. The holders of a majority in aggregate
principal amount of the outstanding debt securities of any series may, on behalf of all holders of debt securities of that
series, waive any past default under the Indenture with respect to the debt securities of that series and its
consequences, except a default which is continuing (i) in the payment of the principal of, or premium, if any, or
interest, if any, on, and any Additional Amounts with respect to, the debt securities of that series, (ii) with respect to
the conversion or exchange of a series of debt securities convertible or exchangeable into common equity of our
operating partnership, or (iii) in respect of a covenant or provision which cannot be modified or amended without the
consent of the holder of each outstanding debt security of the affected series.

The Indenture contains provisions for convening meetings of the holders of a series of debt securities. A meeting may
be called at any time by the Trustee, and also, upon our operating partnership s or any guarantor s request, or the
request of holders of at least 10% in aggregate principal amount of the outstanding debt securities of any series.
Notice of a meeting must be given in accordance with the provisions of the Indenture. Except for any consent which
must be given by the holder of each outstanding debt security affected in the manner described above, any resolution
presented at a meeting or adjourned meeting duly reconvened at which a quorum, as described below, is present may
be adopted by the affirmative vote of the holders of a majority in aggregate principal amount of the outstanding debt
securities of the applicable series. However, any resolution with respect to any request, demand, authorization,
direction, notice, consent, waiver, or other action which may be made, given or taken by the holders of a specified
percentage, other than a majority, in aggregate principal amount of the outstanding debt securities of a series may be
adopted at a meeting or adjourned meeting duly reconvened at which a quorum is present by the affirmative vote of
the holders of that specified percentage in aggregate principal amount of the outstanding debt securities of that series.
Any resolution passed or decision taken at any meeting of holders of debt securities of any series duly held in
accordance with the Indenture will be binding on all holders of debt securities of that series. The quorum at any
meeting called to adopt a resolution, and at any reconvened meeting, will be persons holding or representing a
majority in aggregate principal amount of the outstanding debt securities of the applicable series, subject to
exceptions; provided, however, that if any action is to be taken at that meeting with respect to a consent or waiver
which may be given by the holders of a supermajority in aggregate principal amount of the outstanding debt securities
of a series, the persons holding or representing that specified supermajority percentage in aggregate principal amount
of the outstanding debt securities of that series will constitute a quorum.

Merger, Consolidation or Sale
The Indenture provides that our operating partnership may merge or consolidate with or into, or sell, assign, convey,

transfer or lease all or substantially all of its property and assets to, any other entity, provided that the following
conditions are met:
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our operating partnership shall be the continuing entity, or the successor entity (if other than our operating
partnership) formed by or resulting from such consolidation or merger or which shall have received such
sale, assignment, conveyance, transfer or lease of property and assets shall be domiciled in the United States,
any state thereof or the District of Columbia and shall expressly assume by supplemental indenture payment
of the principal of and interest on all of the debt securities and the due and punctual performance and
observance of all of the covenants and conditions in the Indenture;

17

Table of Contents 37



Edgar Filing: American Homes 4 Rent - Form S-3ASR

Table of Conten

immediately after giving effect to such transaction, no Event of Default, and no event which, after notice or
lapse of time, or both, would become an Event of Default, shall have occurred and be continuing; and

either our operating partnership or the successor Person, in either case, shall have delivered to the Trustee an
officer s certificate and an opinion of counsel, each stating that such consolidation, merger, sale, assignment,
conveyance, transfer or lease and, if a supplemental indenture is required in connection with such
transaction, such supplemental indenture comply with the Indenture and that all conditions precedent
provided for relating to such transaction have been complied with.
In the event of any transaction described in and complying with the conditions listed in the immediately preceding
paragraphs in which our operating partnership is not the continuing entity, the successor person formed or remaining
shall succeed, and be substituted for, and may exercise every right and power of ours, and (except in the case of a
lease) our operating partnership shall be discharged from its obligations under the debt securities and the Indenture.

Discharge, Defeasance and Covenant Defeasance
Satisfaction and Discharge

Upon our operating partnership s direction, the Indenture shall cease to be of further effect with respect to the debt
securities of any series specified by our operating partnership, subject to the survival of specified provisions of the
Indenture (except for provisions that survive pursuant to the terms of the Indenture and the debt securities of such
series), including (unless the accompanying prospectus supplement provides otherwise) our operating partnership s
obligation to repurchase such debt securities at the option of the holders thereof, if applicable, and our operating
partnership s, or any guarantor s, if applicable, obligation to pay Additional Amounts in respect of such debt securities
to the extent described below, when:

either

(A) all outstanding debt securities of that series have been delivered to the Trustee for cancellation, subject
to exceptions, or

(B) all debt securities of that series have become due and payable or will become due and payable at their
maturity within one year or are to be called for redemption within one year, and our operating
partnership has irrevocably deposited with the Trustee, in trust, funds in the currency in which the debt
securities of that series are payable in an amount sufficient to pay and discharge the entire
indebtedness on the debt securities of that series, including the principal thereof and, premium, if any,
and interest, if any, thereon, and, to the extent that (x) the debt securities of that series provide for the
payment of Additional Amounts and (y)