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CALCULATION OF REGISTRATION FEE

Title of Securities to be Registered

Amount

to be

Registered

Proposed

Maximum

Offering Price
Per Unit

Maximum
Aggregate

Offering Price
Amount of

Registration Fee
Class A Cumulative Preferred Stock, par value
$.01 per share 5,000,000 $25.00 $125,000,000 $16,100(1)
Common Shares, par value $.01 per share 7,850,000(2) (2)

(1) Calculated in accordance with Rules 457(o) and 457(r) under the Securities Act of 1933, as amended.
(2) Represents the maximum number of Common Shares issuable upon conversion of Class A Cumulative Preferred

Stock based on the share cap, as described in the prospectus supplement. In accordance with Rule 457(i) under
the Securities Act, no registration fee is required because the registrant will not receive any separate consideration
for the Common Shares issuable upon such conversion.
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PROSPECTUS SUPPLEMENT

(To Prospectus dated April 8, 2014)

5,000,000 Shares

Apartment Investment and

Management Company
6.875% Class A Cumulative Preferred Stock

$25.00 Per Share

Liquidation Preference $25.00 Per Share

We are offering shares of our 6.875% Class A Cumulative Preferred Stock, which we refer to herein as the Class A Preferred Stock.

Dividends on the Class A Preferred Stock will be payable quarterly on January 15, April 15, July 15 and October 15 of each year to the holders of record at the
close of business on the preceding January 1, April 1, July 1 and October 1. We will pay cumulative dividends on the Class A Preferred Stock in an amount per
share equal to $1.71875 per year, or approximately $0.42969 per quarter, equivalent to 6.875% of the $25.00 liquidation preference. The first dividend on the
Class A Preferred Stock sold in this offering will be payable on July 15, 2014, in the amount of approximately $0.28168 per share.

The liquidation preference of each share of Class A Preferred Stock is $25.00.

The Class A Preferred Stock is not redeemable prior to May 16, 2019 except (i) in limited circumstances relating to the ownership limitation necessary to preserve
our qualification as a real estate investment trust, or REIT, for federal income tax purposes, and (ii) as described below upon a Change of Control (as defined
herein). On or after May 16, 2019, we may, at our option, redeem the Class A Preferred Stock at any time in whole, or from time to time in part, for cash at a price
of $25.00 per share, plus any accumulated, accrued and unpaid dividends, to, but excluding, the date of redemption. In addition, upon the occurrence of a Change
of Control, we may, at our option, redeem the shares of Class A Preferred Stock, in whole or in part, within 120 days after the first date on which such Change of
Control occurred, for cash at a price of $25.00 per share plus, subject to exceptions, any accumulated, accrued and unpaid dividends to, but excluding, the date of
redemption. If we exercise any of our redemption rights relating to the Class A Preferred Stock, the holders of such redeemed shares will not have the conversion
rights described below. The shares of Class A Preferred Stock have no stated maturity, are not subject to any sinking fund or mandatory redemption and will
remain outstanding indefinitely unless we redeem or otherwise repurchase them or they become convertible and are converted in connection with a Change of
Control as described below.

Upon the occurrence of a Change of Control, each holder of Class A Preferred Stock will have the right (unless, prior to the Change of Control Conversion Date
(as defined herein), we have provided or provide notice of our election to redeem some or all of the shares of Class A Preferred Stock held by such holder, in
which case such holder will have the right only with respect to shares of Class A Preferred Stock that are not called for redemption) to convert some or all of the
Class A Preferred Stock held by such holder into a number of shares of our Class A common stock per share of Class A Preferred Stock to be converted equal to
the lesser of:

� the quotient obtained by dividing (i) the sum of the $25.00 liquidation preference per share of Class A Preferred Stock plus the amount of any
accumulated, accrued and unpaid dividends thereon to, but excluding, the Change of Control Conversion Date (unless the Change of Control Conversion
Date is after a record date for a Class A Preferred Stock dividend payment and prior to the corresponding dividend payment date for the Class A Preferred
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Stock, in which case no additional amount for such accumulated, accrued and unpaid dividends will be included in this sum), by (ii) the Common Stock
Price (as defined herein); and

� 1.57, referred to herein as the Share Cap, subject to certain adjustments;
subject, in each case, to provisions for the receipt of alternative consideration as described herein.

Holders of shares of Class A Preferred Stock will generally have no voting rights, except for limited voting rights if we fail to pay dividends for six or more
quarterly periods (whether or not consecutive) and as otherwise required by applicable law.

The shares of Class A Preferred Stock are subject to certain restrictions on ownership and transfer designed to preserve our qualification as a REIT for federal
income tax purposes. See �Description of Class A Preferred Stock � Restrictions on Ownership and Transfer.�

There is no established trading market for our Class A Preferred Stock. We intend to file an application to list the Class A Preferred Stock on the New York Stock
Exchange, or the NYSE, under the symbol �AIVPrA.� If the application is approved, we expect that trading of the Class A Preferred Stock will begin within 30 days
after the date of the initial delivery of Class A Preferred Stock.

Investing in the Class A Preferred Stock involves risks. See ��Risk Factors� beginning on page S-13 of this prospectus supplement and page
7 of our Annual Report on Form 10-K for the year ended December 31, 2013, and other information that we file from time to time with
the Securities and Exchange Commission, or the SEC, to read about factors you should consider before buying the Class A Preferred

Stock.

Per Share Total
Initial price to public(1) $25.0000 $125,000,000
Underwriting discount $0.7875 $3,937,500
Proceeds, before expenses, to us $24.2125 $121,062,500
(1) Plus accrued dividends from May 16, 2014, if settlement occurs after that date.

The underwriter expects that the shares of Class A Preferred Stock will be ready for delivery in book-entry form only through The Depository Trust Company on
or about May 16, 2014.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or passed upon the
accuracy or adequacy of this prospectus supplement or the accompanying prospectus. Any representation to the contrary is a criminal offense.

Sole Book-Running Manager

Wells Fargo Securities

The date of this prospectus supplement is May 9, 2014.
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You should rely only on the information included in or incorporated by reference in this prospectus supplement, the accompanying
prospectus and any related free writing prospectus required to be filed with the SEC. Neither we nor the underwriter have authorized
any other person to provide you with different or additional information. We and the underwriter take no responsibility for, and can
provide no assurance as to the reliability of, any other information that others may give you. This prospectus supplement and the
accompanying prospectus do not constitute an offer to sell or the solicitation of an offer to buy any securities other than the registered
securities to which they relate. Neither we nor the underwriter are making an offer to sell or soliciting an offer to buy the Class A
Preferred Stock in any jurisdiction where the offer or sale or solicitation is not permitted. You should not assume that the information
appearing in this prospectus supplement, the accompanying prospectus, any such free writing prospectus or the documents
incorporated by reference herein or therein is accurate as of any date other than their respective dates or such other date as may be
specified herein or therein. Our business, financial condition, liquidity, results of operations and prospects may have changed since
those dates.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this offering. The second part,
the accompanying prospectus, gives more general information, some of which may not apply to this offering.

To the extent the information included in this prospectus supplement differs or varies from the information included in the accompanying
prospectus or documents incorporated by reference, the information in this prospectus supplement will supersede such information.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus supplement, the accompanying prospectus and the documents incorporated by reference herein may contain statements,
estimates or projections that constitute �forward-looking statements,� as defined under U.S. federal securities laws. Generally, the words �believe,�
�expect,� �intend,� �estimate,� �anticipate,� �project,� �will� and similar expressions identify forward-looking statements. These may include, without
limitation, statements regarding: our ability to maintain current or meet projected occupancy, rental rates and property operating results; the
effect of acquisitions, dispositions, developments and redevelopments; our ability to meet budgeted costs and timelines, and achieve budgeted
rental rates related to our development and redevelopment projects; and our ability to comply with debt covenants, including financial coverage
ratios.

Actual results may differ materially from those described in these forward-looking statements and, in addition, may be affected by a variety of
risks and factors, some of which are beyond our control, including, without limitation: financing risks, including the availability and cost of
financing and the risk that our cash flows from operations may be insufficient to meet required payments of principal and interest; the risk that
our earnings may not be sufficient to maintain compliance with debt covenants; real estate risks, including fluctuations in real estate values and
the general economic climate in the markets in which we operate and competition for residents in such markets; national and local economic
conditions, including the pace of job growth and the level of unemployment; the terms of governmental regulations that affect us and
interpretations of those regulations; the competitive environment in which we operate; the timing of acquisitions, dispositions, developments and
redevelopments; insurance risk, including the cost of insurance; natural disasters and severe weather such as hurricanes; litigation, including
costs associated with prosecuting or defending claims and any adverse outcomes; energy costs; and possible environmental liabilities, including
costs, fines or penalties that may be incurred due to necessary remediation of contamination of apartment communities presently owned or
previously owned by us. In addition, our current and continuing qualification as a REIT involves the application of highly technical and complex
provisions of the Internal Revenue Code and depends on our ability to meet the various requirements imposed by the Internal Revenue Code,
through actual operating results, distribution levels and diversity of stock ownership.

Readers should carefully review our financial statements and the notes thereto, as well as the section entitled �Risk Factors� in this prospectus
supplement and the section entitled �Risk Factors� described in Item 1A of the Annual Report on Form 10-K for the fiscal year ended
December 31, 2013, filed by Apartment Investment and Management Company and AIMCO Properties, L.P. and the other documents we file
from time to time with the SEC, including Quarterly Reports on Form 10-Q and Current Reports on Form 8-K.

ii
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SUMMARY

This prospectus supplement does not include all of the information that is important to you. You should read the accompanying prospectus as
well as the documents incorporated by reference in this prospectus supplement and the accompanying prospectus. Except as the context
otherwise requires, �we,� �our,� �us� and the �Company� refer to Apartment Investment and Management Company, AIMCO Properties,
L.P. and their consolidated entities, collectively.

The Company

Apartment Investment and Management Company, or Aimco, is a self-administered and self-managed REIT. AIMCO Properties, L.P., or the
Aimco Operating Partnership, is the operating partnership for Aimco. Aimco and the Aimco Operating Partnership are focused on the
ownership, management and redevelopment of quality apartment communities located in the largest coastal and job growth markets in the
United States. Our business activities are defined by a commitment to our core values of integrity, respect, collaboration, a performance culture
and a focus on our customers. These values and our corporate mission, to consistently provide quality apartment homes in a respectful
environment delivered by a team of people who care, continually shape our culture. In all our dealings with residents, team members, business
partners and equity holders, we aim to be the best owner and operator of apartment communities and an outstanding corporate citizen.

Our principal financial objective is to provide predictable and attractive returns to our equity holders. Our business plan to achieve this objective
is to:

� operate our portfolio of desirable apartment homes with valued amenities, with a high level of customer service and in an efficient
manner that realizes the benefits of our local management expertise;

� improve our geographically diversified portfolio of apartment communities, which average �B/B+� in quality (as defined below) by
selling apartment communities inconsistent with our portfolio strategy and investing the proceeds from such sales through property
upgrades, capital improvements, redevelopment, development and acquisition of higher-quality apartment communities; and

� provide financial leverage primarily by the use of non-recourse, long-dated, fixed-rate property debt and perpetual preferred equity, a
combination which helps to limit our refunding and re-pricing risk and provides a hedge against increases in interest rates, capitalization
rates and inflation.

Our property operations consist primarily of our diversified portfolio of market-rate apartment communities, which we refer to as conventional
apartment communities. At March 31, 2014, our conventional property operations included 161 apartment communities with 49,314 apartment
homes in which we held an average ownership of approximately 97%. We also operate a portfolio of affordable apartment communities, which
consists of apartments with rents that are generally paid, in whole or part, by a government agency. At March 31, 2014, our affordable property
operations consisted of 72 apartment communities with 9,680 apartment homes in which we held an average ownership of approximately 89%.
Our conventional and affordable property operations comprise our reportable segments and generated 91% and 9%, respectively, of our
proportionate property net operating income (as defined in Note 8 to the consolidated financial statements in Item 1 of our Quarterly Report on
Form 10-Q for the quarterly period ended March 31, 2014) during the three months ended March 31, 2014. Over the next four to five years, we
expect to dispose of our affordable apartment communities and reinvest the proceeds in our conventional portfolio.

Our portfolio strategy seeks predictable rent growth from a portfolio of �A,� �B� and �C� quality conventional apartment communities, which average
�B/B+� in quality and are diversified among the largest coastal and job growth markets in the United States, as measured by total apartment value.
We
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measure conventional apartment community quality based on average rents of our apartment homes compared to local market average rents as
reported by a third-party provider of commercial real estate performance and analysis. Under this rating system, we classify as �A� quality
apartment communities those earning rents greater than 125% of the local market average, as �B� quality apartment communities those earning
rents 90% to 125% of the local market average and as �C� quality apartment communities those earning rents less than 90% of the local market
average. We classify as �B/B+� those apartment communities earning rents ranging from 100% to 125% of the local market average. Although
some companies and analysts within the multifamily real estate industry use apartment community class ratings of �A,� �B� and �C,� some of which
are tied to local market rent averages, the metrics used to classify apartment community quality as well as the timing for which local markets
rents are calculated may vary from company to company. Accordingly, our rating system for measuring apartment community quality is neither
broadly nor consistently used in the multifamily real estate industry.

Through our wholly-owned subsidiaries, AIMCO-GP, Inc. and AIMCO-LP Trust, we own a majority of the ownership interests in the Aimco
Operating Partnership. Aimco conducts all of its business and owns all of its assets through the Aimco Operating Partnership. Interests in the
Aimco Operating Partnership that are held by limited partners other than Aimco are referred to herein as OP Units. OP Units include common
partnership units, high performance partnership units and partnership preferred units, which we refer to as common OP Units, HPUs and
preferred OP Units, respectively. We also refer to HPUs as common OP Unit equivalents. At March 31, 2014, after eliminations for units held
by consolidated entities, the Aimco Operating Partnership had 153,911,534 common partnership units and equivalents outstanding. At March 31,
2014, Aimco owned 146,099,689 of the common partnership units (94.9% of the common partnership units and equivalents) of the Aimco
Operating Partnership and Aimco had outstanding an equal number of shares of its Class A Common Stock, which we refer to as Class A
common stock.

Our principal executive offices are located at 4582 South Ulster Street, Suite 1100, Denver, Colorado 80237 and our telephone number is
(303) 757-8101.

S-2
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The Offering

The following is a brief summary of the terms of this offering. For additional information regarding the Class A Preferred Stock, see �Description
of Class A Preferred Stock� in this prospectus supplement and also �Description of Preferred Stock� in the accompanying prospectus. For a
description of the U.S. federal income tax considerations reasonably anticipated to be material to prospective holders in connection with the
purchase, ownership and disposition of the Class A Preferred Stock, see �Material United States Federal Income Tax Considerations� in this
prospectus supplement and also �Material United States Federal Income Tax Considerations� in the accompanying prospectus.

Issuer Apartment Investment and Management Company

Securities Offered 5,000,000 shares of Class A Preferred Stock. We reserve the right to reopen this class
and issue additional Class A Preferred Stock either through public or private sales at any
time.

Settlement Date May 16, 2014 (T+5)

Dividends Dividends on the Class A Preferred Stock are payable quarterly on January 15, April 15,
July 15 and October 15 of each year, or, if not a business day, the next succeeding
business day (and no interest, additional dividends or other sums will accrue or
accumulate on the amount so payable for the period from and after that dividend
payment date to that succeeding business day) to the holders of record at the close of
business on the preceding January 1, April 1, July 1 and October 1. We will pay
cumulative dividends on the Class A Preferred Stock in an amount per share equal to
$1.71875 per year, or approximately $0.42969 per quarter, equivalent to 6.875% of the
$25.00 liquidation preference. The first dividend on the Class A Preferred Stock sold in
this offering will be payable on July 15, 2014, in the amount of approximately
$0.28168 per share.

Liquidation Preference $25.00 per share of Class A Preferred Stock, plus an amount equal to accumulated,
accrued and unpaid dividends, whether or not earned or declared, to, but excluding, the
date of payment.

Optional Redemption The Class A Preferred Stock is not redeemable prior to May 16, 2019, except (i) in
limited circumstances relating to the ownership limitation necessary to preserve our
qualification as a REIT, and (ii) as described herein under �� Special Optional
Redemption.� On or after May 16, 2019, we may, at our option, redeem the Class A
Preferred Stock, at any time in whole, or from time to time in part, for cash at a price of
$25.00 per share, plus any accumulated, accrued and unpaid dividends, to, but
excluding, the date of redemption.

Special Optional Redemption Upon the occurrence of a Change of Control, we may, at our option, redeem the Class A
Preferred Stock, in whole or in part, within 120 days after the first date on which such
Change of Control occurred, for cash at a price of $25.00 per share, plus, subject to
exceptions, any accumulated, accrued and unpaid dividends to, but excluding, the date
of redemption. If, prior to
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the Change of Control Conversion Date, we have provided or provide notice of our
election to redeem some or all of the shares of Class A Preferred Stock (whether
pursuant to our optional redemption right described above or this special optional
redemption right), the holders of such redeemed shares of Class A Preferred Stock will
not have the conversion right described below under �� Conversion Rights� with respect to
the shares of Class A Preferred Stock called for redemption. See �Description of Class A
Preferred Stock � Redemption � Special Optional Redemption.�

A �Change of Control� is when, after the initial issuance of the Class A Preferred Stock,
the following have occurred and are continuing:

�the acquisition by any person, including any syndicate or group deemed to be a
�person� under Section 13(d)(3) of the Securities Exchange Act of 1934, as amended,
or the Exchange Act, of beneficial ownership, directly or indirectly, through a
purchase, merger or other acquisition transaction or series of purchases, mergers or
other acquisition transactions of stock of the Company entitling that person to
exercise more than 50% of the total voting power of all stock of the Company
entitled to vote generally in the election of our directors (except that such person will
be deemed to have beneficial ownership of all securities that such person has the
right to acquire, whether such right is currently exercisable or is exercisable only
upon the occurrence of a subsequent condition); and

�following the closing of any transaction referred to in the bullet point above, neither
the Company nor the acquiring or surviving entity has a class of common securities
(or American Depositary Receipts representing such securities) listed on the NYSE,
the NYSE MKT, or NASDAQ Stock Market (or NASDAQ), or listed or quoted on
an exchange or quotation system that is a successor to the NYSE, the NYSE MKT or
NASDAQ.

Conversion Rights Except in connection with a Change of Control, the Class A Preferred Stock is not
convertible into or exchangeable for any other securities or property. Upon the
occurrence of a Change of Control, each holder of Class A Preferred Stock will have the
right (unless, prior to the Change of Control Conversion Date, we have provided or
provide notice of our election to redeem some or all of the shares of Class A Preferred
Stock held by such holder as described above under �� Optional Redemption� or �� Special
Optional Redemption,� in which case such holder will have the right only with respect to
shares of Class A Preferred Stock that are not called for redemption) to convert some or
all of the Class A Preferred Stock held by such holder on the Change of

S-4
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Control Conversion Date into a number of shares of our Class A common stock per
share of Class A Preferred Stock equal to the lesser of:

�the quotient obtained by dividing (i) the sum of the $25.00 liquidation preference per
share of Class A Preferred Stock plus the amount of any accumulated, accrued and
unpaid dividends thereon to, but excluding, the Change of Control Conversion Date
(unless the Change of Control Conversion Date is after a record date for a Class A
Preferred Stock dividend payment and prior to the corresponding dividend payment
date for the Class A Preferred Stock, in which case no additional amount for such
accumulated, accrued and unpaid dividends will be included in this sum), by (ii) the
Common Stock Price (as defined herein); and

�1.57 (the Share Cap), subject to adjustments for any splits, subdivisions or
combinations of our Class A common stock;

subject, in each case, to provisions for the receipt of alternative consideration as
described herein.

For the avoidance of doubt, subject to the immediately succeeding sentence, the
aggregate number of shares of our Class A common stock issuable in connection with
the exercise of the Change of Control Conversion Right (as defined herein) will not
exceed 7,850,000 shares of Class A common stock (the �Exchange Cap�). The Exchange
Cap is subject to pro rata adjustments for any Share Splits (as defined herein) of our
Class A common stock on the same basis as the corresponding adjustment to the Share
Cap, and shall be increased on a pro rata basis with respect to any additional shares of
Class A Preferred Stock designated and authorized for issuance pursuant to any
subsequent articles supplementary.

If, prior to the Change of Control Conversion Date, we have provided or provide notice
of our election to redeem some or all of the shares of Class A Preferred Stock, whether
pursuant to our optional redemption right or our special optional redemption right
described above, holders of such redeemed shares of Class A Preferred Stock will not
have the right to convert the shares of Class A Preferred Stock called for redemption
and any shares of Class A Preferred Stock called for redemption that have been tendered
for conversion will be redeemed on the applicable redemption date instead of converted
on the Change of Control Conversion Date.

For definitions of �Change of Control Conversion Date� and �Common Stock Price,� for a
description of certain adjustments and provisions for the receipt of alternative
consideration that may be applicable to the conversion of Class A Preferred Stock in the
event of a Change of Control, and for other important

S-5
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information, see �Risk Factors � You may not be able to exercise conversion rights upon a
Change of Control. If exercisable, the Change of Control conversion rights may not
adequately compensate you, and the Change of Control conversion and redemption
features of the Class A Preferred Stock may make it more difficult for a party to take
over our company and may discourage a party from taking over our company� and
�Description of Class A Preferred Stock � Conversion Rights.�

Ranking The Class A Preferred Stock will rank prior to our Class A common stock, and on the
same level as our other outstanding shares of preferred stock, with respect to the
payment of dividends and the distribution of amounts upon liquidation, dissolution or
winding up.

Limited Voting Rights Holders of Class A Preferred Stock generally will not have any voting rights. If,
however, we have not paid dividends on the Class A Preferred Stock for six or more
quarterly periods, whether or not consecutive, holders of Class A Preferred Stock,
together with holders of other classes of preferred stock that are entitled to similar
voting rights, will be entitled to elect two additional directors to our Board of Directors
until all unpaid dividends on the Class A Preferred Stock have been paid or declared
and set apart for payment. In addition, the issuance of preferred stock that ranks senior
to the Class A Preferred Stock, and certain material adverse changes to the terms of the
Class A Preferred Stock, cannot be made without the affirmative vote of holders of at
least 66-2/3% of the outstanding shares of Class A Preferred Stock.

Ownership Limit Subject to limited exceptions, no person may acquire more than 8.7% of the aggregate
value of all outstanding shares of our capital stock, including common stock and
preferred stock, or own more than 8.7% of our outstanding Class A common stock.

Listing We intend to file an application to list the Class A Preferred Stock on the NYSE under
the symbol �AIVPrA.� We will use commercially reasonable efforts to have the listing
application for the Class A Preferred Stock approved. If the application is approved, we
expect that trading of the Class A Preferred Stock will begin within 30 days after the
date of the initial delivery of the Class A Preferred Stock. We have been advised by the
underwriter that it intends to make a market in the Class A Preferred Stock. However, it
is not obligated to do so and may discontinue market-making at any time without notice,
and we cannot assure you that a market for the Class A Preferred Stock will develop or
be maintained prior or subsequent to commencement of trading on the NYSE.

Form . The Class A Preferred Stock will be issued and maintained in book-entry form
registered in the name of the nominee of The Depository Trust Company except under
limited circumstances.

S-6
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Use of Proceeds We intend to use a portion of the net proceeds from this offering to repay indebtedness
under our revolving credit facility, and we intend to use the remaining net proceeds for
general corporate purposes, which may include repayment of non-recourse property
debt. See �Use of Proceeds.�

For additional information regarding the terms of the Class A Preferred Stock, see �Description of Class A Preferred Stock.�

Investing in the Class A Preferred Stock involves risks. See �Risk Factors� beginning on page S-12 of this prospectus supplement and page 7 of
our Annual Report on Form 10-K for the year ended December 31, 2013, and other information that we file from time to time with the SEC, to
read about factors you should consider before buying the Class A Preferred Stock.

S-7
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Summary Historical Financial Data

The following table sets forth our summary historical financial information as of and for each of the years in the three-year period ended
December 31, 2013, and as of and for the three months ended March 31, 2014 and 2013.

The summary historical financial data as of December 31, 2013 and 2012 and for the years ended December 31, 2013, 2012 and 2011, have been
derived from our audited financial statements included in our Annual Report on Form 10-K for the year ended December 31, 2013, which is
incorporated by reference in this prospectus supplement. The summary balance sheet information as of December 31, 2011 has been derived
from our audited financial statements that are not incorporated by reference in this prospectus supplement and reflects discontinued operations as
of December 31, 2013.

The summary historical financial data as of March 31, 2014 and for the three months ended March 31, 2014 and 2013, have been derived from
our unaudited interim financial statements included in our Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2014, which
is incorporated by reference in this prospectus supplement and the accompanying prospectus. The summary balance sheet information as of
March 31, 2013 has been derived from unaudited interim financial statements that are not incorporated by reference in this prospectus
supplement and reflects discontinued operations as of December 31, 2013. These unaudited interim financial statements include all adjustments
(consisting only of normal recurring adjustments) that we consider necessary for a fair presentation of our financial condition and results of
operations as of the dates and for the periods indicated. Historical results are not necessarily indicative of future results and the results for the
three months ended March 31, 2014, are not necessarily indicative of our expected results for the full year ending December 31, 2014.

S-8
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You should read the summary historical financial data presented below in conjunction with the �Management�s Discussion and Analysis of
Financial Condition and Results of Operations� and our financial statements and the notes to those financial statements appearing in our Annual
Report on Form 10-K for the year ended December 31, 2013, and Quarterly Report on Form 10-Q for the quarterly period ended March 31,
2014, which are incorporated by reference in this prospectus supplement and the accompanying prospectus.

Three Months Ended
March 31, Year Ended December 31,

2014 2013 2013 2012 2011
(Dollar amounts in thousands, except per share data)

OPERATING DATA:
Total revenues $ 248,924 $ 237,504 $ 974,053 $ 958,511 $ 914,355
Total operating expenses (183,751) (184,865) (725,034) (779,495) (779,064) 
Operating income 65,173 52,639 249,019 179,016 135,291
Income (loss) from continuing operations 12,040 (1,663) 34,596 (18,756) (136,237) 
Income from discontinued operations, net � 4,496 203,229 214,117 78,073
Net income (loss)(1) 81,532 2,833 237,825 195,361 (58,164) 
Net income (loss) attributable to Aimco common stockholders $ 64,234 $ 5,050 $ 203,673 $ 82,146 $ (103,161) 
Earnings (loss) per common share � basic and diluted:
Income (loss) from continuing operations attributable to Aimco
common stockholders $ 0.44 $ (0.01) $ 0.29 $ (0.60) $ (1.22) 
Net income (loss) attributable to Aimco common stockholders $ 0.44 $ 0.03 $ 1.40 $ 0.61 $ (0.86) 
BALANCE SHEET INFORMATION (END OF PERIOD):
Total real estate . $ 8,209,491 $ 7,936,063 $ 8,214,081 $ 7,872,018 $ 7,688,798
Total assets 6,083,152 6,370,393 6,079,413 6,401,380 6,871,862
Total indebtedness 4,394,823 4,443,364 4,388,185 4,413,083 4,488,822
Total equity $ 1,181,451 $ 1,108,599 $ 1,172,744 $ 1,154,894 $ 1,144,674
CASH FLOW INFORMATION:
Net cash provided by operating activities $ 54,801 $ 48,892 $ 325,596 $ 316,827 $ 258,819
Net cash (used in) provided by investing activities (46,089) (73,569) 65,192 111,667 40,494
Net cash used in financing activities $ (26,061) $ (10,178) $ (419,450) $ (435,147) $ (319,572) 
OTHER INFORMATION:
Funds from operations attributable to Aimco common
stockholders � diluted(2) $ 73,231 $ 70,144 $ 297,024 $ 226,458 $ 181,814
Weighted average common shares outstanding � diluted (funds
from operations) 145,681 145,169 145,532 134,743 119,626
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