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Fund shares are not insured by the FDIC and are not deposits or other obligations of, or guaranteed by, any depository institution. Shares are subject to
investment risks, including possible loss of principal invested.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Management s Discussion of Fund Performance

Economic and Market Conditions

As the 12-month period began, investors appeared to worry about intensifying debt problems in Europe, high U.S. unemployment, and a
Congressional deadlock that left businesses perplexed about the direction of tax and regulatory policy. The Fund s benchmark, the MSCI World
Index (the Index),? was relatively flat in November 2011.

Beginning in mid-December 2011, however, an equity rally took hold and continued into early April 2012. U.S. stocks, which comprise more
than 50% of the Index, were generally fueled by stronger economic growth and falling unemployment. European stocks continued to
underperform U.S. issues, but nonetheless moved higher, aided by the Long-Term Refinancing Operation announced by the European Central
Bank (ECB) and what the markets perceived as a successful restructuring of Greek debt. Then in May 2012, the third annual mid-year economic
slowdown arrived. As U.S. stock prices decreased, stock prices overseas fell even harder. Contributing factors included renewed concerns over
Europe and slowing growth in China.

But despite a slowdown in consumer spending, weakening employment data and downward revisions of growth expectations, global equities
moved upward intermittently from June through mid-October 2012. Hunting for yield in a low interest-rate environment, investors were driven
to stocks that offered better yields than bonds. Ongoing action by the ECB also helped the market, particularly the Outright Monetary
Transactions program to support sovereign debt.

Additional factors led U.S. stocks to outperform the non-U.S. portion of the Index. First, investors anticipated that worsening economic news
would prompt the U.S. Federal Reserve to initiate another round of quantitative easing to stimulate the economy which it did in September
2012. Finally, in an increasingly global marketplace, a case could be made that the U.S. market was relatively attractive versus many other world
markets for much of the period. Amid ongoing European turmoil and a slowdown in Chinese growth, the U.S. market was one of the few places
investors could find an economy that was growing (albeit slowly); a liquid, transparent and generally well-regulated market; and an opportunity
to find companies with large cash reserves and solid profit growth.

In the final weeks of the period, however, stocks gave back some of their gains, as the market seemed to have come full circle; amid uncertainty
about the upcoming U.S. elections, investors once again worried about a Congressional deadlock on tax policy an impasse that has left the
United States rushing toward a fiscal cliff that could drag down the global economy.

Fund Performance

For the fiscal year ended October 31, 2012, Eaton Vance Tax-Advantaged Global Dividend Income Fund (the Fund) shares at net asset value
(NAYV) had a total return

of 12.64%, outperforming the 9.45% return of the Index. The positive effects of leverage5 in a generally up market and the outperformance of
the Fund s preferred securities allocation were the key drivers of the Fund s outperformance versus the Index.

As of the end of the period, the Fund had leverage of 27.34% of the Fund s aggregate net assets plus borrowings outstanding. The use of leverage
has the effect of achieving additional exposure to the common and preferred markets. Leverage has the impact of magnifying the Fund s
exposure to its underlying investments in both up and down markets.
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Performance of the Fund s common stock allocation was helped by stock selection in the materials and energy sectors. Within the materials
sector, stock selection in chemicals, as well as stock selection and a relative underweighting in the poor-performing metals and mining industry,
boosted results. In energy, stock selection in oil, gas and consumable fuels, and in energy equipment and services helped Fund performance
versus the Index.

In contrast, positioning in the telecommunication services, consumer discretionary and health care sectors detracted from relative performance
versus the Index. Within telecommunication services, results were hurt by stock selection in wireless telecommunication services and a
combination of stock selection and a relative overweighting in the weak-performing diversified telecommunication services area. In consumer
discretionary, stock selection in automobiles, in hotels, restaurants and leisure, and in specialty retail dragged on performance versus the Index.
Avoiding biotechnology stocks and positioning in pharmaceuticals hurt results in the health care sector.

As of October 31, 2012, the Fund had approximately 22% of its total investments in preferred securities (i.e., preferred stocks and corporate
bonds and notes). The return of the preferred securities allocation outperformed the Index as well as the return of the Fund s preferred
benchmark, the BofA Merrill Lynch Fixed Rate Preferred Securities Index, an index measuring overall preferred markets. This outperformance
relative to the preferred market resulted from several factors. The Fund s bank holdings contributed to performance after bouncing back from
lows reached in the summer of 2011. Capital management actions resulted in several preferred holdings being tendered or called above market
price. The Fund participated in a number of new issues that outperformed the preferred index. And stock selection among high-yield names
helped, as high-yield issues rallied during the period.

The Fund s ability to utilize various tax-management techniques may be curtailed or eliminated in the future by legislation or regulation. Tax
code provisions applicable to tax-favored dividends are effective for distributions paid on or before December 31, 2012. Thereafter, dividends
will be taxable as ordinary income unless further legislative action is taken.

See Endnotes and Additional Disclosures in this report.

Past performance is no guarantee of future results. Returns are historical and are calculated by determining the percentage change in net
asset value (NAV) or market price (as applicable) with all distributions reinvested. Fund performance at market price will differ from its
results at NAV due to factors such as changing perceptions about the Fund, market conditions, fluctuations in supply and demand for Fund
shares, or changes in Fund distributions. Investment return and principal value will fluctuate so that shares, when sold, may be worth more
or less than their original cost. Performance less than one year is cumulative. Performance is for the stated time period only; due to market
volatility, current Fund performance may be lower or higher than the quoted return. For performance as of the most recent month end,
please refer to www.eatonvance.com.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Performance®?

Portfolio Managers Judith A. Saryan, CFA, Aamer Khan, CFA and John H. Croft, CFA

% Average Annual Total Returns Inception Date
Fund at NAV 1/30/2004
Fund at Market Price

MSCI World Index 1/30/2004
BofA Merrill Lynch Fixed Rate Preferred Securities Index 1/30/2004

% Premium/Discount to NAV

Distributions4

Total Distributions per share for the period
Distribution Rate at NAV

Distribution Rate at Market Price

% Total Leverage>
Borrowings

See Endnotes and Additional Disclosures in this report.

One Year
12.64%
14.94

9.45%
12.60

Five Years
5.09%
4.17
2.86%
1.84

Since

Inception
5.64%

4.98
4.56%

2.29

5.34%

$ 1.230
8.31%
8.78%

27.34%

Past performance is no guarantee of future results. Returns are historical and are calculated by determining the percentage change in net asset
value (NAV) or market price (as applicable) with all distributions reinvested. Fund performance at market price will differ from its results at
NAYV due to factors such as changing perceptions about the Fund, market conditions, fluctuations in supply and demand for Fund shares, or
changes in Fund distributions. Investment return and principal value will fluctuate so that shares, when sold, may be worth more or less than
their original cost. Performance less than one year is cumulative. Performance is for the stated time period only; due to market volatility,
current Fund performance may be lower or higher than the quoted return. For performance as of the most recent month end, please refer to

www.eatonvance.com.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Fund Profile

Common Stock Sector Allocation (% of total

investments)

Country Allocation (% of total investments)

Top 10 Common Stock Holdings (% of total

investments)

Chevron Corp.

Wells Fargo & Co.

International Business Machines Corp.
AstraZeneca PLC

Anheuser-Busch InBev NV
AvalonBay Communities, Inc.
McDonald s Corp.

Apple, Inc.

Sanofi

Microsoft Corp.

Total

2.5%
2.1
2.0
1.9
1.9
1.8
1.8
1.7
1.7
1.7

19.1%

10



Edgar Filing: EATON VANCE TAX ADVANTAGED GLOBAL DIVIDEND INCOME FUND - Form N-CSR

4

11



Edgar Filing: EATON VANCE TAX ADVANTAGED GLOBAL DIVIDEND INCOME FUND - Form N-CSR

Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Endnotes and Additional Disclosures

1 The views expressed in this report are those of the portfolio manager(s) and are current only through the date stated at the top of this page. These views are

subject to change at any time based upon market or other conditions, and Eaton Vance and the Fund(s) disclaim any responsibility to update such views. These
views may not be relied upon as investment advice and, because investment decisions are based on many factors, may not be relied upon as an indication of
trading intent on behalf of any Eaton Vance fund. This commentary may contain statements that are not historical facts, referred to as forward looking

statements . The Fund s actual future results may differ significantly from those stated in any forward looking statement, depending on factors such as changes in
securities or financial markets or general economic conditions, the volume of sales and purchases of Fund shares, the continuation of investment advisory,
administrative and service contracts, and other risks discussed from time to time in the Fund s filings with the Securities and Exchange Commission.

MSCI World Index is an unmanaged index of equity securities in the developed markets. MSCI indices are net of foreign withholding taxes. Source: MSCI.
MSCI data may not be reproduced or used for any other purpose. MSCI provides no warranties, has not prepared or approved this report, and has no liability
hereunder. BofA Merrill Lynch Fixed Rate Preferred Securities Index is an unmanaged index of fixed-rate, preferred securities issued in the U.S. BofA Merrill
Lynch® indices not for redistribution or other uses; provided asis , without warranties, and with no liability. Eaton Vance has prepared this report, BofAML
does not endorse it, or guarantee, review, or endorse Eaton Vance s products. Unless otherwise stated, index returns do not reflect the effect of any applicable
sales charges, commissions, expenses, taxes or leverage, as applicable. It is not possible to invest directly in an index.

Performance results reflect the effects of leverage.

The Distribution Rate is based on the Fund s last regular distribution per share in the period (annualized) divided by the Fund s NAV or market price at the end of
the period. The Fund s distributions may be composed of ordinary income, tax- exempt income, net realized capital gains and return of capital.

Total leverage is shown as a percentage of the Fund s aggregate net assets plus borrowings outstanding. The Fund employs leverage through borrowings. Use of
leverage creates an opportunity for income, but creates risks including greater price volatility. The cost of borrowings rises and falls with changes in short-term
interest rates. The Fund is required to maintain prescribed asset coverage for its borrowings, which could be reduced if Fund asset values decline.

Fund profile subject to change due to active management.

12
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Portfolio of Investments

Common Stocks 105.8%

Security

Aerospace & Defense  1.4%
Honeywell International, Inc.(D
United Technologies Corp.()

Beverages 3.5%
Anheuser-Busch InBev NV(1)
Heineken NV()

Capital Markets 0.9%
Credit Suisse Group AG(H()

Chemicals 4.6%

BASF SE(M

Linde AG™M

LyondellBasell Industries NV, Class A(D
PPG Industries, Inc.(D)

Commercial Banks 6.9%

BNP Paribas()

Commonwealth Bank of Australia(!)
PNC Financial Services Group, Inc.(D
Wells Fargo & Co.(D

Commercial Services & Supplies 0.9%

Shares

170,000
75,000

360,000
150,000

420,000

65,645
63,750
355,000
145,000

250,000
425,000
120,088
985,461

Value

$ 10,410,800
5,862,000

$ 16,272,800

$ 30,107,185
9,256,912

$ 39,364,097

$ 9,767,246

$ 9,767,246

$ 5,445,275
10,728,010
18,953,450
16,976,600

$ 52,103,335

$ 12,611,240
25,451,340
6,987,921
33,200,181

$ 78,250,682

13
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Brambles, Ltd.(1

Communications Equipment  1.5%

QUALCOMM, Inc.(D

Computers & Peripherals 2.4%
Apple, Inc.()

Security

Construction & Engineering 0.8%
Vinci SAM

Consumer Finance 1.3%
Discover Financial Services(!)

Containers & Packaging 1.2%
Amcor, Ltd.(D

Diversified Financial Services 3.6%
Citigroup, Inc.(D
JPMorgan Chase & Co.()

Diversified Telecommunication Services 4.7%

BT Group PLC(D
Deutsche Telekom AG(D
France Telecom SA(D
Telstra Corp., Ltd.(D

Electric Utilities 4.0%
Edison International()
Iberdrola SA(D

SSE PLCM

Energy Equipment & Services 0.8%

1,300,000

295,000

45,000

Shares

200,000

350,000

1,700,000

400,000
603,000

4,423,881
1,150,000

334,940
4,900,000

350,000
1,800,000
825,000

$ 9,788,639

$ 9,788,639

$ 17,279,625

$ 17,279,625

$ 26,779,500
$ 26,779,500

Value

$ 8,865,212

$ 8,865,212

$ 14,350,000

$ 14,350,000

$13,926,913

$ 13,926,913

$ 14,956,000
25,133,040

$ 40,089,040

$ 15,203,044
13,119,772
3,743,794
21,057,729

$ 53,124,339

$ 16,429,000
9,322,124
19,296,103

$ 45,047,227

14
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Seadrill, Ltd.(D

Food Products 4.1%

Kraft Foods Group, Inc.(D®)

Mondelez International, Inc., Class A(D
Nestle SA(D

Health Care Equipment & Supplies  0.6%
Covidien PLC()

225,000

125,000
675,000
360,000

125,000

$ 9,117,056

$ 9,117,056

$ 5,685,000
17,914,500
22,855,742

$ 46,455,242

$ 6,868,750

$ 6,868,750

See Notes to Financial Statements.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Portfolio of Investments continued

Security

Health Care Providers & Services 1.9%
HCA Holdings, Inc.
Humana, Inc.(D

Hotels, Restaurants & Leisure 4.1%
Compass Group PLC()

McDonald s Corpl)

Wynn Resorts, Ltd.

Industrial Conglomerates  2.4%
General Electric Co.(h
Orkla ASA(MD

Insurance 5.5%

Aflac, Inc.(D

AXA SA(D

MetLife, Inc.(D

0Old Mutual PLC™
Prudential Financial, Inc.(D
Resolution, Ltd.(D

IT Services  3.0%
Accenture PLC, Class A
International Business Machines Corp.(1)

Machinery 2.7%
Deere & Co.(1)

Shares

467,660
115,000

925,000
321,000
63,529

550,000
2,000,000

350,000
500,000
350,743
1,750,001
250,000
1,500,000

45,000
160,000

275,000

Value

$ 13,286,221
8,541,050

$ 21,827,271

$10,163,910
27,862,800
7,690,821

$ 45,717,531

$ 11,583,000
15,843,245

$ 27,426,245

$ 17,423,000
7,969,350
12,447,869
4,871,051
14,262,500
5,288,448

$ 62,262,218

$ 3,033,450
31,124,800

$ 34,158,250

$ 23,496,000

16
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PACCAR, Inc.(D

Media 1.3%
Walt Disney Co. (The)(D

Metals & Mining 0.9%

Freeport-McMoRan Copper & Gold, Inc.(D

Security

Multi-Utilities  2.0%
GDF Suez(D

National Grid PLC(D
Sempra Energy()

Oil, Gas & Consumable Fuels 10.5%
Chevron Corp.()

ENI SpA®)

Exxon Mobil Corp.(D)

Marathon Oil Corp.(D

Phillips 66(1

Statoil ASA(M

Total SAM

Pharmaceuticals 9.3%

Abbott Laboratories(!)
AstraZeneca PLC()

Johnson & Johnson()

Pfizer, Inc.(D

Sanofi()

Takeda Pharmaceutical Co., Ltd.()

Real Estate Investment Trusts (REITs)
AvalonBay Communities, Inc.(1)

Road & Rail  2.3%
Union Pacific Corp.(D

2.5%

Semiconductors & Semiconductor Equipment 1.3%

150,000

6,501,000

$ 29,997,000

300,000 $ 14,721,000

$ 14,721,000

275,000 $ 10,692,000

Shares

100,000
500,000
215,000

345,000
1,090,000
75,000
400,000
317,500
600,000
125,000

200,000
650,000
100,000
835,000
300,000
160,000

206,322

208,000

$ 10,692,000

Value

$ 2,295,234
5,702,273
14,996,250

$ 22,993,757

$ 38,022,450
25,081,888
6,837,750
12,024,000
14,973,300
14,777,366
6,296,276

$ 118,013,030

$ 13,104,000
30,143,590
7,082,000
20,766,450
26,348,222
7,436,931

$ 104,881,193

$ 27,969,010

$ 27,969,010

$ 25,590,240

$ 25,590,240
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Analog Devices, Inc.() 385,000 $ 15,057,350

$ 15,057,350

Software  3.0%

Microsoft Corp.(1) 900,000 $ 25,681,500
Oracle Corp.() 250,000 7,762,500
$ 33,444,000

7 See Notes to Financial Statements.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Portfolio of Investments continued

Security Shares Value

Specialty Retail  5.2%

American Eagle Outfitters, Inc.(D 600,000 $ 12,522,000
DSW, Inc., Class A(D 45,625 2,855,669
Industria de Diseno Textil SA() 80,000 10,215,367
Kingfisher PLC(D 1,500,000 7,023,009
Limited Brands, Inc.(D 406,796 19,481,460
Lowe s Companies, Iné) 200,000 6,476,000

$ 58,573,505

Tobacco 2.2%

British American Tobacco PLC() 162,000 $ 8,035,129
Japan Tobacco, Inc.(D) 325,000 8,986,977
Philip Morris International, Inc.(1) 90,000 7,970,400

$ 24,992,506

Water Utilities 0.6%
United Utilities Group PLC(D 650,000 $ 7,106,664

$ 7,106,664

Wireless Telecommunication Services 1.9%

Vodafone Group PLC ADR(D 800,000 $ 21,776,000

$ 21,776,000

Total Common Stocks
(identified cost $991,358,480) $ 1,194,648,473

Preferred Stocks 24.5%
Security Shares Value

Capital Markets 1.9%
Affiliated Managers Group, Inc., 6.375% 50,800 $ 1,323,975
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Bank of New York Mellon Corp. (The), 5.20%
Charles Schwab Corp. (The), 7.00%(3)

Goldman Sachs Group, Inc. (The), Series I, 5.95%
State Street Corp., Series C, 5.25%

Commercial Banks 9.5%

Barclays Bank PLC, Series 3, 7.10%

CoBank ACB, Series F, 6.25%" "

Countrywide Capital V, 7.00%

Deutsche Bank Contingent Capital Trust III, 7.60%
Farm Credit Bank of Texas, Series 1, 10.00%

First Republic Bank, Series A, 6.70%

First Republic Bank, Series B, 6.20%

Security

Commercial Banks (continued)

HSBC Capital Funding LP, 10.176%(3)®

JPMorgan Chase & Co., Series O, 5.50%

JPMorgan Chase & Co., Series 1, 7.90%(3)

KeyCorp, Series A, 7.75%

Landsbanki Islands HF, 7.431%2)3)#)(5)(6)

Lloyds Banking Group PLC, 6.267%®)®)

Lloyds Banking Group PLC, 6.657%(3)®

PNC Financial Services Group, Inc., Series O, 6.75%®)
PNC Financial Services Group, Inc., Series P, 6.125%®)
Regions Financial Corp., Series A, 6.375%

Royal Bank of Scotland Group PLC, Series Q, 6.75%
Royal Bank of Scotland Group PLC, Series T, 7.25%
Standard Chartered PLC, 6.409%3)#)

Standard Chartered PLC, 7.014%3)#

Texas Capital Bancshares, Inc., 6.50%

U.S. Bancorp, Series F, 6.50%®)

Wells Fargo & Co., Series L, 7.50%

Wells Fargo & Co., Series N, 5.20%

Consumer Finance 1.6%

Ally Financial, Inc., Series A, 8.50%®)
Capital One Financial Corp., Series B, 6.00%
Discover Financial Services, Series B, 6.50%

Diversified Financial Services 2.3%

General Electric Capital Corp., Series A,
7.125% to 6/15/22(1

General Electric Capital Corp., Series B,

6.25% to 12/15/22(1

RBS Capital Funding Trust VII, Series G, 6.08%
UBS AG, 7.625%

Electric Utilities 1.6%

Entergy Arkansas, Inc., 6.45%

Entergy Louisiana, LLC, 6.95%

NextEra Energy Capital Holdings, Inc., Series G, 5.70%
Southern California Edison Co., Series C, 6.00%

204,300

3,715
123,600
305,155

172,631

51,100
71,000
109,856
5,718
85,874
96,000
Shares

2,517
251,553
8,467
65,360
14,850
2,618
9,897
957
34,519
304,700
117,600
69,005
31.97
53.47
147,850
137,214
9,040
54,099

276,762
184,900
235,600

50.42

62.90
416,895
5,100

54,000

3,675
60,500
10,307

5,140,188
4,333,287
3,096,180
7,882,154

$ 21,775,784

$ 4,355,480

5,407,019
1,779,970
2,940,845
6,564,979
2,334,055
2,484,000

Value

$ 3,558,837
6,313,980
9,789,092
8,071,960

0
2,033,065
8,705,269
1,124,442

966,532
7,571,795
2,651,880
1,638,869
3,282,659
5,713,862
3,825,619
4,082,117
11,300,000
1,384,393

$ 107,880,719

$ 7,074,729
4,642,839
5,985,724

$ 17,703,292

$ 5,791,599

6,886,047
7,795,936
5,584,789

$ 26,058,371

$ 1,361,815
372,324
1,625,938
1,037,786
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Southern California Edison Co., Series D, 6.50% 48,760 5,266,080
Southern California Edison Co., Series E, 6.25%®) 2,656 2,973,907
Virginia Electric and Power Co., 6.12% 47 4,953,349

$ 17,591,199

8 See Notes to Financial Statements.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Portfolio of Investments continued

Security

Food Products  0.9%
Dairy Farmers of America, 7.875%*)
Ocean Spray Cranberries, Inc., 6.25%®

Insurance 3.2%

Allianz SE, 8.375%

Arch Capital Group, Ltd., Series C, 6.75%

Aspen Insurance Holdings, Ltd., 7.25%

Aspen Insurance Holdings, Ltd., 7.401%3)

Axis Capital Holdings, Ltd., Series C, 6.875%
Endurance Specialty Holdings, Ltd., Series B, 7.50%
Montpelier Re Holdings, Ltd., 8.875%

Prudential PLC, 6.50%

RenaissanceRe Holdings, Ltd., Series D, 6.60%

Machinery 0.6%
Stanley Black & Decker, Inc., 5.75%

Multi-Utilities 0.3%
DTE Energy Co., Series C, 5.25%

Oil, Gas & Consumable Fuels 0.3%
Nexen, Inc., 7.35%

Real Estate Investment Trusts (REITs) 1.9%
CapLease, Inc., Series A, 8.125%
Cedar Shopping Centers, Inc., Series A, 8.875%

Shares

86,230
12,750

34,080
119,400
95,970
47,350
162,086
197,675
385,446
6,611
33,370

274,918

153,200

123,200

200,000
27,708

Value

$ 8,814,327
1,170,609

$ 9,984,936

$ 882,887
3,235,000
2,571,996
1,258,089
4,352,009
5,408,388

10,638,310
6,656,359
847,264

$ 35,850,302

$ 7,268,145

$ 7,268,145

$ 3,903,536

$ 3,903,536

$ 3,139,136

$ 3,139,136

$ 5,040,000
714,312
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Chesapeake Lodging Trust, Series A, 7.75%
DDR Corp., Series H, 7.375%

DDR Corp., Series J, 6.50%

Sunstone Hotel Investors, Inc., Series D, 8.00%

Telecommunications 0.2%

Centaur Funding Corp., 9.08% ¥

Security

Thrifts & Mortgage Finance 0.2%
Elmira Savings Bank FSB (The), 8.998%®)

Total Preferred Stocks
(identified cost $271,192,089)

Corporate Bonds & Notes  6.1%

Security

Commercial Banks 1.0%

Banco Industriale Comercial SA, 8.50%, 4/27/204
Citigroup Capital III, 7.625%, 12/1/36

Groupe BPCE, 12.50% to 9/30/19, 8/29/494)(7)
Regions Bank, 6.45%, 6/26/37

SunTrust Preferred Capital I, 4.00%, 6/29/493)

Diversified Financial Services 0.7%

HSBC Finance Capital Trust IX,

5.911% to 11/30/15, 11/30/35(

Textron Financial Corp., 6.00% to 2/15/17, 2/15/67*(

Electric Utilities 0.8%
PPL Capital Funding, Inc., Series A,
6.70% to 3/30/17, 3/30/67()

Industrial Conglomerates  0.3%
Hutchison Whampoa International 12, Ltd.,
6.00% to 5/7/17, 5/29/49(4)(7

(000 s omitted)

$

100,000
115,250
259,000
129,500

2,669,000
2,910,063
6,467,230
3,391,281

$ 21,191,886

1,968 $ 2,501,205

Shares

$ 2,501,205

Value

2,545 $ 2,265,050

Principal
Amount

1,050
2,515
5,653
300
400

1,600
7,240

8,600

3,700

$

2,265,050

$ 277,113,561

$

Value

1,052,625
2,772,787
6,477,219
310,500
322,900

10,936,031

1,602,736
6,335,000

7,937,736

9,070,867

9,070,867

3,866,500

3,866,500
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Insurance 2.4%

MetLife, Inc., 10.75% to 8/1/34, 8/1/39, 8/1/69(71)®)

QBE Capital Funding II, LP, 6.797% to 6/1/17, 6/29/49()X7)
QBE Capital Funding II1, Ltd., 7.25% to 5/24/21, 5/24/41(4)(7)
Swiss Re Capital 1, LP, 6.854% to 5/25/16, 5/25/494)()

XL Capital, Ltd., Series E, 6.50% to 4/15/17, 12/29/49(D

$ 5,460
2,115

1,513

4,758

10,964

$ 8,258,250
2,118,135
1,583,603
4,966,167

10,223,930

$ 27,150,085

See Notes to Financial Statements.

24



Edgar Filing: EATON VANCE TAX ADVANTAGED GLOBAL DIVIDEND INCOME FUND - Form N-CSR

Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Portfolio of Investments continued

Security

Pipelines 0.9%

Enterprise Products Operating, LLC,
7.00% to 6/1/17, 6/1/67)

Southern Union Co., 3.462%, 11/1/6603)

Total Corporate Bonds & Notes
(identified cost $63,321,193)

Short-Term Investments 0.8%

Description
Eaton Vance Cash Reserves Fund, LLC, 0.12%®)

Total Short-Term Investments
(identified cost $8,656,396)

Total Investments 137.2%
(identified cost $1,334,528,158)

Other Assets, Less Liabilities (37.2)%

Net Assets  100.0%
The percentage shown for each investment category in the Portfolio of Investments is based on net assets.

ADR  American Depositary Receipt

(1) Security has been segregated as collateral with the custodian for borrowings under the Committed Facility Agreement.

Principal
Amount

(000 s omitted) Value

$ 2920 $ 3,185,480
8,685 7,197,694
$ 10,383,174
$ 69,344,393

Interest
(000 s omitted) Value
$ 8,656 $ 8,656,396

$ 8,656,396

$1,549,762,823

$ (420,345,021)

$1,129,417,802
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(2) Non-income producing security.

3

Variable rate security. The stated interest rate represents the rate in effect at October 31, 2012.

“4

Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933. These securities may be sold in certain transactions (normally to

qualified institutional buyers) and remain exempt from registration. At October 31, 2012, the aggregate value of these securities is $67,586,101 or 6.0% of the

Fund s net assets.

6

Defaulted security.

©

For fair value measurement disclosure purposes, security is categorized as Level 3 (see Note 10).

G

Security converts to floating rate after the indicated fixed-rate coupon period.

@

date due to the possibility of earlier repayment.

) Affiliated investment company available to Eaton Vance portfolios and funds which invests in high quality, U.S. dollar denominated money market
instruments. The rate shown is the annualized seven-day yield as of October 31, 2012.
Country Concentration of Portfolio

Percentage of

The maturity dates shown are the scheduled maturity date and final maturity date, respectively. The scheduled maturity date is earlier than the final maturity

Country Total Investments Value
United States 62.2% $ 963,408,946
United Kingdom 9.8 151,960,719
France 4.8 74,606,547
Australia 4.8 73,926,359
Norway 2.6 39,737,667
Switzerland 24 37,589,155
Germany 1.9 30,175,944
Belgium 1.9 30,107,185
Bermuda 1.8 28,311,056
Netherlands 1.8 28,210,362
Italy 1.6 25,081,388
Spain 1.3 19,537,491
Cayman Islands 1.1 16,591,635
Japan 1.1 16,423,908
Ireland 0.6 9,902,200
Canada 0.2 3,139,136
Brazil 0.1 1,052,625
Iceland 0.0 0
Total Investments 100.0% $1,549,762,823
10 See Notes to Financial Statements.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Statement of Assets and Liabilities

Assets

Unaffiliated investments, at value (identified cost, $1,325,871,762)
Affiliated investment, at value (identified cost, $8,656,396)

Cash

Restricted cash*

Foreign currency, at value (identified cost, $4,052,241)
Dividends and interest receivable

Interest receivable from affiliated investment

Receivable for investments sold

Receivable for open forward foreign currency exchange contracts
Tax reclaims receivable

Total assets

Liabilities

Notes payable

Payable for investments purchased

Payable for open forward foreign currency exchange contracts
Payable to affiliates:

Investment adviser fee

Trustees fees

Accrued expenses

Total liabilities

Net Assets

Sources of Net Assets

Common shares, $0.01 par value, unlimited number of shares authorized, 76,300,214 shares issued and outstanding
Additional paid-in capital

Accumulated net realized loss

Accumulated undistributed net investment income

Net unrealized appreciation

Net Assets

Net Asset Value
($1,129,417,802 + 76,300,214 common shares issued and outstanding)

* Represents restricted cash on deposit at the custodian for open forward foreign currency exchange contracts.

11

October 31, 2012
$  1,541,106,427
8,656,396
262,513

694,495
4,096,175
4,911,448

1,053

7,958,336

2,884

3,899,893

$ 1,571,589,620

$ 425,000,000
15,262,720
3,744

1,128,012
4,988

772,354

$ 442,171,818
$  1,129,417,802

$ 763,002
1,447,517,855
(537,537,211)
3,180,111
215,494,045

$  1,129,417,802

$ 14.80

See Notes to Financial Statements.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Statement of Operations

Investment Income

Dividends (net of foreign taxes, $6,964,236)
Interest

Interest income allocated from affiliated investment
Expenses allocated from affiliated investment
Total investment income

Expenses

Investment adviser fee

Trustees fees and expenses
Custodian fee

Transfer and dividend disbursing agent fees
Legal and accounting services
Printing and postage

Interest expense and fees
Miscellaneous

Total expenses

Deduct

Reduction of investment adviser fee
Reduction of custodian fee

Total expense reductions

Net expenses
Net investment income
Realized and Unrealized Gain (Loss)

Net realized gain (loss)
Investment transactions

Investment transactions allocated from affiliated investment
Foreign currency and forward foreign currency exchange contract transactions

Net realized gain
Change in unrealized appreciation (depreciation)
Investments

Foreign currency and forward foreign currency exchange contracts
Net change in unrealized appreciation (depreciation)

Net realized and unrealized gain

Net increase in net assets from operations

Year Ended
October 31, 2012
$ 102,919,806
5,499,953
16,197
(2,311)

$ 108,433,645

$ 12,986,498
61,216

491,819

19,747

263,055

197,420
5,262,166
134,557

$ 19,416,478

$ 183,171
93
$ 183,264

$ 19233214

$ 89,200,431

$ 22,309,542
311

(5,270,703)
$ 17,039,150

$ 19,924,299
(39,559)
19,884,740

36,923,890

@® H  Ph

126,124,321

See Notes to Financial Statements.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Statements of Changes in Net Assets

Increase (Decrease) in Net Assets

From operations
Net investment income

Net realized gain from investment, foreign currency and forward foreign currency exchange contract transactions
Net change in unrealized appreciation (depreciation) from investments, foreign currency and forward foreign currency

exchange contracts

Net increase in net assets from operations
Distributions to shareholders

From net investment income

Total distributions

Net increase (decrease) in net assets

Net Assets
At beginning of year
At end of year

Accumulated undistributed net investment income
included in net assets
At end of year

Year Ended October 31,
2012 2011
$ 89,200,431 $ 101,738,004
17,039,150 81,036,832
19,884,740 (147,536,591)

$ 126,124,321

(93,849,264)
(93,849,264)

@*H FH

$ 32,275,057

$1,097,142,745
$1,129,417,802

$ 3,180,111

$ 35,238,245

$  (93,849,263)
$  (93,849,263)

@*

(58,611,018)

$1,155,753,763
$1,097,142,745

$ 8,747,036

See Notes to Financial Statements.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Statement of Cash Flows

Cash Flows From Operating Activities
Net increase in net assets from operations

Adjustments to reconcile net increase in net assets from operations to net cash provided by operating activities:

Investments purchased

Investments sold

Decrease in short-term investments, net

Net amortization/accretion of premium (discount)

Increase in restricted cash

Increase in dividends and interest receivable

Decrease in interest receivable from affiliated investment

Increase in receivable for open forward foreign currency exchange contracts
Increase in tax reclaims receivable

Increase in payable for open forward foreign currency exchange contracts
Increase in payable to affiliate for investment adviser fee

Increase in payable to affiliate for Trustees fees

Increase in accrued expenses

Net change in unrealized (appreciation) depreciation from investments
Net realized gain from investments

Net cash provided by operating activities

Cash Flows From Financing Activities

Distributions paid to common shareholders, net of reinvestments
Net cash used in financing activities

Net increase in cash*

Cash at beginning of year(D

Cash at end of year(!)

Supplemental disclosure of cash flow information:
Cash paid for interest and fees on borrowings

(1) Balance includes foreign currency, at value.

* Includes net change in unrealized appreciation (depreciation) on foreign currency of $43,934.

Year Ended
October 31, 2012
$ 126,124,321

(1,819,104,603)
1,828,800,045
2,696,220
68,697
(694,495)
(2,228,107)
402
(2,884)
(29,930)
3,744
127,932
780
469,926
(19,924,299)
(22,309,542)
$ 93,998,207

(93,849,264)
(93,849,264)

$

$

$ 148,943
$ 4,209,745
$

4,358,688

$ 4,869,088

See Notes to Financial Statements.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Financial Highlights

Selected data for a common share outstanding during the periods stated

2012
Net asset value  Beginning of year $  14.380
Income (Loss) From Operations
Net investment income(!) $ 1.169
Net realized and unrealized gain (loss) 0.481
Distributions to preferred shareholders
From net investment income
Total income (loss) from operations $ 1.650
Less Distributions
From net investment income $ (1.230)
Total distributions $ (1.230)
Net asset value End of year (Common shares) $ 14.800
Market value End of year (Common shares) $ 14.010
Total Investment Return on Net Asset Value() 12.64%
Total Investment Return on Market Value(2 14.94%
Ratios/Supplemental Data
Net assets, end of year (000 s omitted) $1,129,418
Ratios (as a percentage of average daily net assets):(®)
Expenses excluding interest and fees® 1.26%
Interest and fee expense(® 0.48%
Total expenses®) 1.74%
Net investment income 8.08%
Portfolio Turnover 120%

*H PH  FH LB

Year Ended October 31,
2010 2009

15.150 $  13.890 $ 14340

1.333 $ 1242 $ 1114
(0.873) 1.248 (0.108)

0.460 $ 2.490 $ 1.006

(1.230) $  (1.230) $  (1.456)
(1.230) $  (1.230) $  (1.456)
14.380 $ 15150 $ 13.890
13.340 $ 14340 $ 12,550
3.45% 19.46 % 11.37%
1.39% 25.06% 17.40%

$ 1,097,143 $ 1,155,754 $ 1,059,505

1.17% 1.10% 1.07%
0.38% 0.41% 0.87%
1.55% 1.51% 1.94%
8.69% 8.71% 9.06%

95% 103% 87%

2008
$ 31.370

$ 2320
(17.421)

(0.203)
$ (15.304)

(1.726)
(1.726)

14.340
12.300

*H H  FH P

(50.33) %
(52.78) %

$ 1,093,466

1.03%
0.65%
1.68%
9.25%

82%

The ratios reported above are based on net assets applicable solely to common shares. The ratios based on net assets, including amounts related to preferred

shares and borrowings, are as follows:
Ratios (as a percentage of average daily net assets applicable to
common shares plus preferred shares and borrowings):(®

Expenses excluding interest and fees® 0.92%
Interest and fee expense(® 0.34%
Total expenses®) 1.26%
Net investment income 5.83%
Senior Securities:

Total notes payable outstanding (in 000 s) $ 425,000
Asset coverage per $1,000 of notes payable(® $ 3,657

(1) Computed using average common shares outstanding.

0.87% 0.84% 0.77%
0.28% 0.31% 0.62%
1.15% 1.15% 1.39%
6.45% 6.63% 6.48%

$ 425,000 $ 402,000 $ 339,000

$

3,582 $ 3,875 $ 4,125

0.75%
0.47%
1.22%
6.70%

$ 499,000
$ 3,191
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(2 Returns are historical and are calculated by determining the percentage change in net asset value or market value with all distributions reinvested.

(3 Ratios do not reflect the effect of dividend payments to preferred shareholders.

4 Excludes the effect of custody fee credits, if any, of less than 0.005%.

() Interest and fee expense relates to the notes payable incurred to redeem the Fund s preferred shares (see Note 8).
(© Calculated by subtracting the Fund s total liabilities (not including the notes payable) from the Fund s total assets, and dividing the result by the notes payable
balance in thousands.

15 See Notes to Financial Statements.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Notes to Financial Statements

1 Significant Accounting Policies

Eaton Vance Tax-Advantaged Global Dividend Income Fund (the Fund) is a Massachusetts business trust registered under the Investment Company Act of 1940,
as amended (the 1940 Act), as a diversified, closed-end management investment company. The Fund s investment objective is to provide a high level of after-tax
total return consisting primarily of tax-advantaged dividend income and capital appreciation. The Fund pursues its objective by investing primarily in
dividend-paying common and preferred stocks.

The following is a summary of significant accounting policies of the Fund. The policies are in conformity with accounting principles generally accepted in the
United States of America.

A Investment Valuation Equity securities (including common shares of closed-end investment companies) listed on a U.S. securities exchange generally are
valued at the last sale or closing price on the day of valuation or, if no sales took place on such date, at the mean between the closing bid and asked prices therefore
on the exchange where such securities are principally traded. Equity securities listed on the NASDAQ Global or Global Select Market generally are valued at the
NASDAQ official closing price. Unlisted or listed securities for which closing sales prices or closing quotations are not available are valued at the mean between
the latest available bid and asked prices or, in the case of preferred equity securities that are not listed or traded in the over-the-counter market, by a third party
pricing service that will use various techniques that consider factors including, but not limited to, prices or yields of securities with similar characteristics,
benchmark yields, broker/dealer quotes, quotes of underlying common stock, issuer spreads, as well as industry and economic events. The value of preferred
equity securities that are valued by a pricing service on a bond basis will be adjusted by an income factor, to be determined by the investment adviser, to reflect the
next anticipated regular dividend. Debt obligations (including short-term obligations with a remaining maturity of more than sixty days) are generally valued on
the basis of valuations provided by third party pricing services, as derived from such services pricing models. Inputs to the models may include, but are not limited
to, reported trades, executable bid and asked prices, broker/dealer quotations, prices or yields of securities with similar characteristics, benchmark curves or
information pertaining to the issuer, as well as industry and economic events. The pricing services may use a matrix approach, which considers information
regarding securities with similar characteristics to determine the valuation for a security. Short-term obligations purchased with a remaining maturity of sixty days
or less are generally valued at amortized cost, which approximates market value. Foreign securities and currencies are valued in U.S. dollars, based on foreign
currency exchange rate quotations supplied by a third party pricing service. The pricing service uses a proprietary model to determine the exchange rate. Inputs to
the model include reported trades and implied bid/ask spreads. Forward foreign currency exchange contracts are generally valued at the mean of the average bid
and average asked prices that are reported by currency dealers to a third party pricing service at the valuation time. Such third party pricing service valuations are
supplied for specific settlement periods and the Fund s forward foreign currency exchange contracts are valued at an interpolated rate between the closest preceding
and subsequent settlement period reported by the third party pricing service. The daily valuation of exchange-traded foreign securities generally is determined as
of the close of trading on the principal exchange on which such securities trade. Events occurring after the close of trading on foreign exchanges may result in
adjustments to the valuation of foreign securities to more accurately reflect their fair value as of the close of regular trading on the New York Stock Exchange.
When valuing foreign equity securities that meet certain criteria, the Fund s Trustees have approved the use of a fair value service that values such securities to
reflect market trading that occurs after the close of the applicable foreign markets of comparable securities or other instruments that have a strong correlation to the
fair-valued securities. Investments for which valuations or market quotations are not readily available or are deemed unreliable are valued at fair value using
methods determined in good faith by or at the direction of the Trustees of the Fund in a manner that fairly reflects the security s value, or the amount that the Fund
might reasonably expect to receive for the security upon its current sale in the ordinary course. Each such determination is based on a consideration of relevant
factors, which are likely to vary from one pricing context to another. These factors may include, but are not limited to, the type of security, the existence of any
contractual restrictions on the security s disposition, the price and extent of public trading in similar securities of the issuer or of comparable companies or entities,
quotations or relevant information obtained from broker/dealers or other market participants, information obtained from the issuer, analysts, and/or the appropriate
stock exchange (for exchange-traded securities), an analysis of the company s or entity s financial condition, and an evaluation of the forces that influence the issuer
and the market(s) in which the security is purchased and sold.

The Fund may invest in Eaton Vance Cash Reserves Fund, LLC (Cash Reserves Fund), an affiliated investment company managed by Eaton Vance Management
(EVM). Cash Reserves Fund generally values its investment securities utilizing the amortized cost valuation technique in accordance with Rule 2a-7 under the
1940 Act. This technique involves initially valuing a portfolio security at its cost and thereafter assuming a constant amortization to maturity of any discount or
premium. If amortized cost is determined not to approximate fair value, Cash Reserves Fund may value its investment securities in the same manner as debt
obligations described above.
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B Investment Transactions Investment transactions for financial statement purposes are accounted for on a trade date basis. Realized gains and losses on
investments sold are determined on the basis of identified cost.

C Income Dividend income is recorded on the ex-dividend date for dividends received in cash and/or securities. However, if the ex-dividend date has passed,
certain dividends from foreign securities are recorded as the Fund is informed of the ex-dividend date. Withholding taxes on foreign dividends and capital gains
have been provided for in accordance with the Fund s understanding of the applicable countries tax rules and rates. Interest income is recorded on the basis of
interest accrued, adjusted for amortization of premium or accretion of discount.

16
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Notes to Financial Statements continued

D Federal Taxes The Fund s policy is to comply with the provisions of the Internal Revenue Code applicable to regulated investment companies and to distribute
to shareholders each year substantially all of its net investment income, and all or substantially all of its net realized capital gains. Accordingly, no provision for
federal income or excise tax is necessary.

At October 31, 2012, the Fund, for federal income tax purposes, had a capital loss carryforward of $535,531,325 which will reduce its taxable income arising from
future net realized gains on investment transactions, if any, to the extent permitted by the Internal Revenue Code, and thus will reduce the amount of distributions
to shareholders, which would otherwise be necessary to relieve the Fund of any liability for federal income or excise tax. Such capital loss carryforward will expire
on October 31, 2014 ($3,325,225), October 31, 2015 ($4,901,953), October 31, 2016 ($283,602,117), October 31, 2017 ($211,946,849) and October 31, 2018
($31,755,181). In addition, such capital loss carryforward cannot be utilized prior to the utilization of new capital losses, if any, created after October 31, 2012.

During the year ended October 31, 2012, a capital loss carryforward of $19,802,600 was utilized to offset net realized gains by the Fund.

As of October 31, 2012, the Fund had no uncertain tax positions that would require financial statement recognition, de-recognition, or disclosure. The Fund files a
U.S. federal income tax return annually after its fiscal year-end, which is subject to examination by the Internal Revenue Service for a period of three years from
the date of filing.

E Expense Reduction  State Street Bank and Trust Company (SSBT) serves as custodian of the Fund. Pursuant to the custodian agreement, SSBT receives a fee
reduced by credits, which are determined based on the average daily cash balance the Fund maintains with SSBT. All credit balances, if any, used to reduce the
Fund s custodian fees are reported as a reduction of expenses in the Statement of Operations.

F Foreign Currency Translation —Investment valuations, other assets, and liabilities initially expressed in foreign currencies are translated each business day into
U.S. dollars based upon current exchange rates. Purchases and sales of foreign investment securities and income and expenses denominated in foreign currencies
are translated into U.S. dollars based upon currency exchange rates in effect on the respective dates of such transactions. Recognized gains or losses on investment
transactions attributable to changes in foreign currency exchange rates are recorded for financial statement purposes as net realized gains and losses on
investments. That portion of unrealized gains and losses on investments that results from fluctuations in foreign currency exchange rates is not separately
disclosed.

G Use of Estimates  The preparation of the financial statements in conformity with accounting principles generally accepted in the United States of America
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the
reported amounts of income and expense during the reporting period. Actual results could differ from those estimates.

H Indemnifications Under the Fund s organizational documents, its officers and Trustees may be indemnified against certain liabilities and expenses arising out of
the performance of their duties to the Fund. Under Massachusetts law, if certain conditions prevail, shareholders of a Massachusetts business trust (such as the

Fund) could be deemed to have personal liability for the obligations of the Fund. However, the Fund s Declaration of Trust contains an express disclaimer of
liability on the part of Fund shareholders and the By-laws provide that the Fund shall assume the defense on behalf of any Fund shareholders. Moreover, the

By-laws also provide for indemnification out of Fund property of any shareholder held personally liable solely by reason of being or having been a shareholder for

all loss or expense arising from such liability. Additionally, in the normal course of business, the Fund enters into agreements with service providers that may

contain indemnification clauses. The Fund s maximum exposure under these arrangements is unknown as this would involve future claims that may be made

against the Fund that have not yet occurred.

[ Forward Foreign Currency Exchange Contracts The Fund may enter into forward foreign currency exchange contracts for the purchase or sale of a specific
foreign currency at a fixed price on a future date. The forward foreign currency exchange contracts are adjusted by the daily exchange rate of the underlying
currency and any gains or losses are recorded as unrealized until such time as the contracts have been closed or offset by another contract with the same broker for
the same settlement date and currency. Risks may arise upon entering these contracts from the potential inability of counterparties to meet the terms of their
contracts and from movements in the value of a foreign currency relative to the U.S. dollar.
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J Statement of Cash Flows The cash amount shown in the Statement of Cash Flows of the Fund is the amount included in the Fund s Statement of Assets and
Liabilities and represents the cash on hand at its custodian and does not include any short-term investments.

2 Distributions to Shareholders

The Fund intends to make monthly distributions of net investment income to common shareholders. In addition, at least annually, the Fund intends to distribute all
or substantially all of its net realized capital gains (reduced by available capital loss carryforwards from prior years, if any). Distributions are recorded on the
ex-dividend date. The Fund distinguishes between distributions on a tax basis and a financial reporting basis. Accounting principles generally accepted in the
United States of America require that only distributions in excess of tax basis earnings and profits be reported in the financial statements as a return of capital.
Permanent differences between book and tax accounting relating to distributions are reclassified to paid-in capital. For tax purposes, distributions from short-term
capital gains are considered to be from ordinary income.
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Eaton Vance

Tax-Advantaged Global Dividend Income Fund

October 31, 2012

Notes to Financial Statements continued

The tax character of distributions declared for the years ended October 31, 2012 and October 31, 2011 was as follows:

Year Ended October 31,
2012 2011

Distributions declared from:

Ordinary income $ 93,849,264 $ 93,849,263
During the year ended October 31, 2012, accumulated net realized loss was decreased by $918,092 and accumulated undistributed net investment income was
decreased by $918,092 due to differences between book and tax accounting, primarily for foreign currency gain (loss), accretion of market discount, partnership
investments and distributions from real estate investment trusts (REITs). These reclassifications had no effect on the net assets or net asset value per share of the
Fund.

As of October 31, 2012, the components of distributable earnings (accumulated losses) and unrealized appreciation (depreciation) on a tax basis were as follows:

Undistributed ordinary income $ 2,714,039
Capital loss carryforward $(535,531,325)
Net unrealized appreciation $ 213,954,231

The differences between components of distributable earnings (accumulated losses) on a tax basis and the amounts reflected in the Statement of Assets and
Liabilities are primarily due to wash sales, distributions from REITs, accretion of market discount and foreign currency transactions.

3 Investment Adviser Fee and Other Transactions with Affiliates

The investment adviser fee is earned by EVM as compensation for management and investment advisory services rendered to the Fund. Pursuant to the investment
advisory agreement and subsequent fee reduction agreement, the fee is computed at an annual rate of 0.85% of the Fund s average daily gross assets up to and
including $1.5 billion, 0.83% over $1.5 billion up to and including $3 billion, and at reduced rates as daily gross assets exceed $3 billion and is payable monthly.
Gross assets as referred to herein represent net assets plus obligations attributable to investment leverage. The fee reduction cannot be terminated without the
consent of the Trustees and shareholders. The Fund invests its cash in Cash Reserves Fund. EVM does not currently receive a fee for advisory services provided to
Cash Reserves Fund. For the year ended October 31, 2012, the Fund s investment adviser fee amounted to $12,986,498, or 0.85% of the Fund s average daily gross
assets. EVM also serves as administrator of the Fund, but receives no compensation.

In addition, EVM has contractually agreed to reimburse the Fund for fees and other expenses at an annual rate of 0.20% of the Fund s average daily gross assets
during the first five full years of the Fund s operations, 0.15% of the Fund s average daily gross assets in year six, 0.10% in year seven and 0.05% in year eight.
Such reimbursement will be reduced by an amount, if any, by which the annual effective advisory fee rate is less than 0.85% of the Fund s average daily gross
assets. The Fund concluded its first eight full years of operations on January 30, 2012. Pursuant to this agreement, EVM waived $183,171 of its investment adviser
fee for the year ended October 31, 2012.

Trustees and officers of the Fund who are me