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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 10-Q

x  QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15 (d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended June 30, 2011

or

TRANSITION REPORT PURSUANT TO SECTION 13 OR 15 (d) OF THE SECURITIES EXCHANGE

ACT OF 1934
For the transition period from to
Commission Name of Registrant, State of Incorporation, IRS Employer
File Number Address of Principal Executive Offices and Telephone Number Identification Number
1-9894 ALLIANT ENERGY CORPORATION 39-1380265

0-4117-1

(a Wisconsin corporation)
4902 N. Biltmore Lane
Madison, Wisconsin 53718
Telephone (608)458-3311

INTERSTATE POWER AND LIGHT COMPANY 42-0331370
(an Iowa corporation)
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Alliant Energy Tower
Cedar Rapids, Iowa 52401
Telephone (319)786-4411

0-337 WISCONSIN POWER AND LIGHT COMPANY 39-0714890
(a Wisconsin corporation)
4902 N. Biltmore Lane
Madison, Wisconsin 53718
Telephone (608)458-3311

This combined Form 10-Q is separately filed by Alliant Energy Corporation, Interstate Power and Light Company and Wisconsin Power and
Light Company. Information contained in the Form 10-Q relating to Interstate Power and Light Company and Wisconsin Power and Light
Company is filed by such registrant on its own behalf. Each of Interstate Power and Light Company and Wisconsin Power and Light Company
makes no representation as to information relating to registrants other than itself.

Indicate by check mark whether the registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange
Act of 1934 during the preceding 12 months (or for such shorter period that the registrants were required to file such reports), and (2) have been
subject to such filing requirements for the past 90 days. Yes x No

Indicate by check mark whether the registrants have submitted electronically and posted on their corporate Web site, if any, every Interactive
Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months
(or for such shorter period that the registrants were required to submit and post such files). Yes x No ~

Indicate by check mark whether the registrants are large accelerated filers, accelerated filers, non-accelerated filers, or smaller reporting
companies. See definitions of large accelerated filer, accelerated filer and smaller reporting company in Rule 12b-2 of the Exchange Act.
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Smaller
Large Reporting
Accelerated Accelerated Non-accelerated Company
Filer Filer Filer Filer
Alliant Energy Corporation X
Interstate Power and Light Company X
Wisconsin Power and Light Company X

Indicate by check mark whether the registrants are shell companies (as defined in Rule 12b-2 of the Exchange Act). Yes ™~ No x

Number of shares outstanding of each class of common stock as of June 30, 2011:

Alliant Energy Corporation Common stock, $0.01 par value, 110,979,511 shares outstanding

Interstate Power and Light Company Common stock, $2.50 par value, 13,370,788 shares outstanding (all of which are owned beneficially
and of record by Alliant Energy Corporation)

Wisconsin Power and Light Company Common stock, $5 par value, 13,236,601 shares outstanding (all of which are owned beneficially and
of record by Alliant Energy Corporation)

Table of Contents 3



Edgar Filing: INTERSTATE POWER & LIGHT CO - Form 10-Q

Tabl

Part L.
Item 1.

=
=]

TABLE OF CONTENTS

Forward-looking Statements
Financial Information
Condensed Consolidated Financial Statements (Unaudited)

Alliant Energy Corporation:
Condensed Consolidated Statements of Income for the Three and Six Months Ended June 30. 2011 and 2010

Condensed Consolidated Balance Sheets as of June 30. 2011 and Dec. 31. 2010

Condensed Consolidated Statements of Cash Flows for the Six Months Ended June 30. 2011 and 2010
Interstate Power and Light Company:

Condensed Consolidated Statements of Income for the Three and Six Months Ended June 30. 2011 and 2010

Condensed Consolidated Balance Sheets as of June 30. 2011 and Dec. 31. 2010

Condensed Consolidated Statements of Cash Flows for the Six Months Ended June 30. 2011 and 2010
Wisconsin Power and Light Company:

Condensed Consolidated Statements of Income for the Three and Six Months Ended June 30. 2011 and 2010

Condensed Consolidated Balance Sheets as of June 30. 2011 and Dec. 31. 2010

Condensed Consolidated Statements of Cash Flows for the Six Months Ended June 30. 2011 and 2010
Combined Notes to Condensed Consolidated Financial Statements

1. Summary of Significant Accounting Policies

2. Utility Rate Cases
3. Receivables

4. Income Taxes

5. Benefit Plans

6. Common Equity and Preferred Stock
7. Short-term Debt

8. Investments

9. Fair Value Measurements

10. Derivative Instruments

11. Commitments and Contingencies

12. Segments of Business

13. Goodwill and Other Intangible Assets
14. Discontinued Operations

15. Asset Retirement Obligations
16. Variable Interest Entities

17. Related Parties
18. Earnings Per Share

Table of Contents

Page

11
12
14
15
15
18
19
20
22
27
28
28
29
33
35
39
40
41
42
42
42
43



Edgar Filing: INTERSTATE POWER & LIGHT CO - Form 10-Q

Table of Conten

Page

Item 2. Management s Discussion and Analysis of Financial Condition and Results of Operations 43
Executive Summary 44

Strategic Overview 47

Rate Matters 48

Environmental Matters 51

Legislative Matters 52

Alliant Energy s Results of Operations 53

IPL s Results of Operations 59

WPL s Results of Operations 63

Liquidity and Capital Resources 66

Other Matters 69

Market Risk Sensitive Instruments and Positions 69

Critical Accounting Policies and Estimates 69

Other Future Considerations 71

Item 3. Quantitative and Qualitative Disclosures About Market Risk 72
Item 4. Controls and Procedures 72
Part II. Other Information 72
Item 1. Legal Proceedings 72
Item 1A. Risk Factors 73
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds 73
Item 6. Exhibits 74
Signatures 74

Table of Contents 5



Edgar Filing: INTERSTATE POWER & LIGHT CO - Form 10-Q

Table of Conten
FORWARD-LOOKING STATEMENTS

Statements contained in this report that are not of historical fact are forward-looking statements intended to qualify for the safe harbors from

liability established by the Private Securities Litigation Reform Act of 1995. These forward-looking statements can be identified as such because

the statements include words such as expect, anticipate, plan or other words of similar import. Similarly, statements that describe future financial
performance or plans or strategies are forward-looking statements. Such forward-looking statements are subject to certain risks and uncertainties

that could cause actual results to differ materially from those expressed in, or implied by, such statements. Some, but not all, of the risks and

uncertainties of Alliant Energy Corporation (Alliant Energy), Interstate Power and Light Company (IPL) and Wisconsin Power and Light

Company (WPL) that could materially affect actual results include:

federal and state regulatory or governmental actions, including the impact of energy, tax, financial and health care legislation, and of
regulatory agency orders;

IPL s and WPL s ability to obtain adequate and timely rate relief to allow for, among other things, the recovery of operating costs, fuel
costs, transmission costs, deferred expenditures, capital expenditures, and remaining costs related to generating units that may be
permanently closed, the earning of reasonable rates of return, and the payments to their parent of expected levels of dividends;

the ability to continue cost controls and operational efficiencies;

the impact of IPL s retail electric base rate freeze in lowa through 2013;

the state of the economy in IPL. s and WPL s service territories and resulting implications on sales, margins and ability to collect unpaid
bills;

developments that adversely impact their ability to implement their strategic plans, including unanticipated issues with Alliant Energy
Resources, LLC s (Resources ) construction of and selling price of the electricity output from its new 100 megawatt (MW) wind generating
project, new emission control equipment for various coal-fired generating facilities of IPL. and WPL, WPL s potential purchase of the
Riverside Energy Center (Riverside) or a similar facility, IPL s potential construction of a new natural gas-fired electric generating facility
in Iowa, and the potential decommissioning of certain generating facilities of IPL and WPL;

weather effects on results of utility operations;

successful resolution of the pending challenge by interveners of the approval by the Public Service Commission of Wisconsin
(PSCW) of WPL s Bent Tree - Phase I wind project;

issues related to the availability of generating facilities and the supply and delivery of fuel and purchased electricity and price thereof,
including the ability to recover and to retain the recovery of purchased power, fuel and fuel-related costs through rates in a timely manner;

the impact that fuel and fuel-related prices may have on IPL s and WPL s customers demand for utility services;
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IPL s potential rate refunds to customers resulting from final rates set by the Minnesota Public Utilities Commission (MPUC) that are less
than the interim rate increases IPL is currently collecting from its Minnesota retail customers;

the ability to defend against environmental claims brought by state and federal agencies, such as the United States of America (U.S.)
Environmental Protection Agency (EPA), or third parties, such as the Sierra Club;

issues associated with environmental remediation efforts and with environmental compliance generally, including changing environmental
laws and regulations;

potential impacts of changing regulations on the ability to utilize already-purchased emission allowances and forward contracts to purchase
additional emission allowances;

the ability to recover through rates all environmental compliance costs, including costs for projects put on hold due to uncertainty of future
environmental laws and regulations;

potential impacts of any future laws or regulations regarding global climate change or carbon emissions reductions, including those that
contain proposed regulations (including cap-and-trade) of greenhouse gas (GHG) emissions;

continued access to the capital markets on competitive terms and rates;
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inflation and interest rates, which may be negatively impacted by downgrades of the credit rating of the U.S. government;

financial impacts of risk hedging strategies, including the impact of weather hedges or the absence of weather hedges on earnings;

changes to the creditworthiness of counterparties which Alliant Energy, IPL and WPL have contractual arrangements including
participants in the energy markets and fuel suppliers and transporters;

sales and project execution for RMT, Inc. (RMT), the level of growth in the wind and solar development market and the impact of the
American Recovery and Reinvestment Act of 2009 and the Tax Relief, Unemployment Insurance Reauthorization and Job Creation Act of
2010, and future legislation;

issues related to electric transmission, including operating in Regional Transmission Organization (RTO) energy and ancillary services
markets, the impacts of potential future billing adjustments and cost allocation changes from RTOs and recovery of costs incurred;

unplanned outages, transmission constraints or operational issues impacting fossil or renewable generating facilities and risks related to
recovery of resulting incremental costs through rates;

Alliant Energy s ability to successfully pursue appropriate appeals with respect to, and any liabilities arising out of, the alleged violation of
the Employee Retirement Income Security Act of 1974 by Alliant Energy s Cash Balance Pension Plan;

current or future litigation, regulatory investigations, proceedings or inquiries;

Alliant Energy s ability to sustain its dividend payout ratio goal;

employee workforce factors, including changes in key executives, collective bargaining agreements and negotiations, work stoppages or
additional restructurings;

impacts that storms or natural disasters in IPL s and WPL s service territories may have on their operations and recovery of and rate relief
for costs associated with restoration activities;

access to technological developments;

any material post-closing adjustments related to any past asset divestitures;

increased retirement and benefit plan costs;

the impact of necessary accruals for the terms of incentive compensation plans;
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the effect of accounting pronouncements issued periodically by standard-setting bodies;

the ability to utilize tax credits and net operating losses generated to date, and those that may be generated in the future, before they expire;

the ability to successfully complete tax audits and appeals with no material impact on earnings and cash flows;

the direct or indirect effects resulting from terrorist incidents, including cyber terrorism, or responses to such incidents; and

factors listed in Management s Discussion and Analysis of Financial Condition and Results of Operations and in Item 1A Risk Factors in
the combined Annual Report on Form 10-K filed by Alliant Energy, IPL and WPL for the year ended Dec. 31, 2010 (2010 Form 10-K).
Alliant Energy, IPL and WPL assume no obligation, and disclaim any duty, to update the forward-looking statements in this report.
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PART I. FINANCIAL INFORMATION

ITEM 1. CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)

ALLIANT ENERGY CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF INCOME (UNAUDITED)

Operating revenues:
Utility:

Electric

Gas

Other

Non-regulated

Total operating revenues

Operating expenses:

Utility:

Electric production fuel and energy purchases
Purchased electric capacity

Electric transmission service

Cost of gas sold

Other operation and maintenance
Non-regulated operation and maintenance
Depreciation and amortization

Taxes other than income taxes

Total operating expenses
Operating income

Interest expense and other:

Interest expense

Equity income from unconsolidated investments, net
Allowance for funds used during construction
Interest income and other

Total interest expense and other
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For the Three Months For the Six Months
Ended June 30, Ended June 30,
2011 2010 2011 2010

(dollars in millions, except per share amounts)

$ 620.5
67.1
13.3

118.6

819.5

180.7
67.2
80.1
34.8

168.9

108.0
82.2
25.6

747.5

72.0

40.4

9.6)
2.7)
0.8)

$627.3 $1,240.8

59.5 296.1
15.4 30.0
39.4 197.6
741.6 1,764.5
193.2 374.7
72.5 125.0
71.1 153.7
28.7 191.2
152.2 329.5
33.1 177.9
65.1 161.0
25.0 51.7
640.9 1,564.7
100.7 199.8
39.6 81.0
9.6) (19.5)
(5.5) (5.8)
0.5 1.6)

$1,232.2
284.4
33.0

82.2

1,631.8

403.6
135.8
133.4
185.1
302.7

71.3
139.5

50.7

1,422.1

209.7
80.3
(19.4)

©.4)
(0.3)
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