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MFS Municipal Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/08

Issuer Shares/Par
Municipal Bonds 145.3%
Airport & Port Revenue 5.4%

Branson, MO, Regional Airport Transportation Development District Airport Rev., B , 6%, 2025 $ 325,000
Branson, MO, Regional Airport Transportation Development District Airport Rev., B , 6%, 2037 100,000
Branson, MO, Regional Airport Transportation Development District Airport Rev., B , 6%, 2037 675,000
Chicago, IL, O Hare International Airport Rev., XLCA, 5.75%, 2022 (u) 3,000,000
Oklahoma City, OK, Airport Trust Rev., FSA, 5.75%, 2016 3,125,000
Port Authority NY & NJ, Special Obligation Rev. (JFK International), MBIA, 5.75%, 2022 7,000,000
Seattle, WA, Airport Trust Rev., FGIC, 5.625%, 2018 1,500,000

General Obligations - General Purpose 0.9%

Kane Kendall County, IL, Capital Appreciation, E , FGIC, 0%, 2023 $ 1,945,000
Kane Kendall County, IL, Capital Appreciation, E , FGIC, 0%, 2025 1,915,000
Lake County, IL, Land Acquisition & Development, 5.75%, 2010 (c) 1,000,000

General Obligations - Schools 0.4%

DeSoto, TX, Independent School District, School Building, PSF, 0%, 2031 $ 555,000
DeSoto, TX, Independent School District, School Building, PSF, 0%, 2034 415,000
DeSoto, TX, Independent School District, School Building, PSF, 0%, 2036 555,000
Royse City, TX, Independent School District, School Building, PSF, 0%, 2027 955,000
Royse City, TX, Independent School District, School Building, PSF, 0%, 2029 965,000
Santa Clarita Community College District, CA, Election 2006, MBIA, 0%, 2030 595,000

Healthcare Revenue - Hospitals 41.1%
Alexander City, AL, Special Care Facilities Financing Authority Medical Facilities Rev., A (Russell Hospital Corp.),

5.75%, 2036 $ 600,000
Allegheny County, PA, Hospital Development Authority Rev. (South Hills Health Systems), B , 6.75%, 2010 (c) 500,000
Allegheny County, PA, Hospital Development Authority Rev. (West Penn Allegheny Health), 9.25%, 2010 (c) 2,000,000
Allegheny County, PA, Hospital Development Authority Rev. (West Penn Allegheny Health), A , 5%, 2028 1,905,000

Allegheny County, PA, Hospital Development Authority Rev. (West Penn Allegheny Health), A , 5.375%, 2040 1,055,000
Allegheny County, PA, Hospital Development Authority Rev. (West Penn Allegheny Health), B , 9.25%, 2010 (c) 1,000,000

Arkansas Development Finance Authority Rev. (Washington Regional Medical Center), 7.25%, 2010 (c) 500,000
Athens County, OH, Hospital Facilities Rev. (O Bleness Memorial Hospital), A , 7.125%, 2033 1,500,000
Brookhaven, NY, Industrial Development Agency Rev. (Memorial Hospital Medical Center, Inc.), A , ETM, 7.75%,

2010 (¢) 445,000
California Statewide Communities Development Authority Rev. (Valleycare Health Systems), A , 5%, 2022 205,000
California Statewide Communities Development Authority Rev. (Valleycare Health Systems), A ,5.125%, 2031 100,000
California Valley Health Systems, COP, 6.875%, 2023 (d) 700,000
Cass County, MO, Hospital Rev., 5.625%, 2038 340,000
Chautauqua County, NY, Industrial Development Agency, Civic Facilities Rev. (Women s Christian Assn.), A ,

6.35%, 2017 135,000
Chautauqua County, NY, Industrial Development Agency, Civic Facilities Rev. (Women s Christian Assn.), A , 6.4%,

2029 955,000

Value ($)

$ 310,137
94,219
627,614
3,208,470
3,288,718
7,154,839
1,579,964

$ 16,263,961

$ 902,790
791,086
1,094,099

$ 2,787,975

$ 160,622
101,749
122,393
349,787
312,939
182,289

$ 1,229,779

$ 601,175
547,914
2,386,499
1,633,841
918,967
1,193,249
546,514
1,559,699

487,639
190,233

88,260
420,000
333,428

136,515

957,416
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MFS Municipal Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/08 - continued

Issuer

Municipal Bonds continued

Healthcare Revenue - Hospitals continued

Chemung County, NY, Civic Facilities Rev. (St. Joseph s Hospital-Elmira), A , 6%, 2013

Chemung County, NY, Civic Facilities Rev. (St. Joseph s Hospital-Elmira), B , 6.35%, 2013

Chester County, PA, Health & Educational Facilities Rev. (Chester County Hospital), 6.75%, 2021

Citrus County, FL, Hospital Development Authority Rev. (Citrus Memorial Hospital), 6.25%, 2023

Clinton County, MO, Industrial Development Agency, Health Facilities Rev. (Cameron Regional Medical
Center), 5%, 2032

Coffee County, GA, Hospital Authority Rev. (Coffee Regional Medical Center, Inc.), 5%, 2026

Colorado Health Facilities Authority Rev. (Parkview Medical Center), 6.6%, 2011 (c)

Colorado Health Facilities Authority Rev. (Portercare Adventist Health Systems), 6.625%, 2011 (c)
Crittenden County, AR, Hospital Rev., 7%, 2020

Cuyahoga County, OH, Hospital Facilities Rev. (Canton, Inc.), 7.5%, 2030

Delaware Health Facilities Authority Rev. (Nanticoke Memorial Hospital), 5.625%, 2032

Denver, CO, Health & Hospital Authority Rev., A , 6%, 2011 (c)

Garden City, MI, Hospital Finance Authority Rev. (Garden City Hospital), A , 4.875%, 2027

Gaylord, MI, Hospital Finance Authority Rev. (Otsego Memorial Hospital), 6.2%, 2025

Gaylord, MI, Hospital Finance Authority Rev. (Otsego Memorial Hospital), 6.5%, 2031

Genesee County, NY, Industrial Development Agency Civic Facility Rev. (United Memorial Medical Center),
5%, 2027

Glendale, AZ, Industrial Development Authority (John C. Lincoln Health), 5%, 2042

Grand Forks, ND, Health Care Authority Rev. (Altru Health Systems Obligated Group), 7.125%, 2010 (c)
Gulfport, MS, Hospital Facilities Rev. (Memorial Hospital), 5.75%, 2031

Highlands County, FL, Health Facilities Authority Rev. (Adventist/Sunbelt Hospital), 6%, 2011 (c)

Houston County, AL, Health Care Authority Rev., AMBAC, 6.25%, 2009 (c)

Huntsville, AL, Health Care Authority Rev., 5.625%, 2011 (c)

Illinois Development Finance Authority, Hospital Authority Rev. (Adventist/Sunbelt Hospital), 5.65%, 2009 (c)
[linois Finance Authority Rev. (Kewanee Hospital), 5.1%, 2031

Indiana Health & Educational Facilities Authority, Hospital Rev. (Community Foundation of Northwest
Indiana), 5.5%, 2037

Indiana Health & Educational Facilities Authority, Hospital Rev. (Community Foundation of Northwest
Indiana), A ,6.375%, 2011 (c)

Indiana Health & Educational Facilities Authority, Hospital Rev. (Community Foundation of Northwest
Indiana), A ,6.375%, 2031

Indiana Health & Educational Facilities Authority, Hospital Rev. (Riverview Hospital), 6.125%, 2031
Jefferson County, IA, Hospital Authority Rev. (Jefferson County Hospital), C , 5.8%, 2032

Johnson City, TN, Health, Educational Facilities Board & Hospital Rev. (Mountain States Health), A ,5.5%,
2036

Joplin, MO, Industrial Development Authority Health Facilities Rev. (Freeman Health Systems), 5.5%, 2029
Joplin, MO, Industrial Development Authority Health Facilities Rev. (Freeman Health Systems), 5.75%, 2035
Kentucky Economic Development Finance Authority (Norton Healthcare), A , 6.5%, 2010 (c)

Shares/Par

$ 325,000
105,000
1,625,000
895,000

275,000
40,000
1,000,000
675,000
1,030,000
1,330,000
1,250,000
250,000
1,275,000
250,000
295,000

170,000
245,000
755,000
1,000,000
900,000
2,000,000
875,000
1,750,000
410,000

2,220,000
3,025,000

965,000
1,000,000
1,415,000

355,000
440,000
475,000
1,965,000

Value ($)

$ 329,966
107,158
1,714,668
918,467

243,587
37,940
1,135,950
775,872
1,150,314
1,398,907
1,199,625
280,338
1,062,432
252,313
296,602

150,610
224,663
849,488
1,015,350
1,013,382
2,153,260
968,494
1,871,153
350,046

2,070,949
3,437,671

981,695
1,041,060
1,349,287

346,998
435,666
478,648
2,185,119
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MFS Municipal Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/08 - continued

Issuer

Municipal Bonds continued

Healthcare Revenue - Hospitals continued

Kentucky Economic Development Finance Authority, Unrefunded (Norton Healthcare), A , 6.5%, 2020

Knox County, TN, Health, Educational, Hospital & Housing Facilities Board Rev. (Baptist Health Systems), 6.5%,
2031

Lauderdale County & Florence, AL, Health Care Authority Rev. (Coffee Health Group), MBIA, 5.625%, 2021
Louisiana Public Facilities Authority Hospital Rev. (Lake Charles Memorial Hospital), 6.375%, 2034

Lufkin, TX, Health Facilities Development Corp. Rev. (Memorial Health System), 5.5%, 2032

Lufkin, TX, Health Facilities Development Corp. Rev. (Memorial Health System), 5.5%, 2037

Macomb County, MI, Hospital Finance Authority Rev. (Mount Clemens General Hospital), 5.75%, 2025
Macomb County, MI, Hospital Finance Authority Rev. (Mount Clemens General Hospital), 5.875%, 2034
Madison County, ID Hospital Rev., 5.25%, 2026

Madison County, ID, Hospital Rev., COP, 5.25%, 2037

Maryland Health & Higher Educational Facilities Authority Rev. (Medstar Health), 5.5%, 2033

Maryland Health & Higher Educational Facilities Authority Rev. (Mercy Medical Center), A , 5.5%, 2042
Maryland Health & Higher Educational Facilities Authority Rev. (North Arundel Hospital), 6.5%, 2010 (c)
Massachusetts Health & Educational Facilities Authority Rev. (Berkshire Health Systems), E , 6.25%, 2031
Massachusetts Health & Educational Facilities Authority Rev. (Caritas Christi), A , 5.7%, 2015

Massachusetts Health & Educational Facilities Authority Rev. (Caritas Christi), B , 6.5%, 2012

Massachusetts Health & Educational Facilities Authority Rev. (Jordan Hospital), D , 5.25%, 2018
Massachusetts Health & Educational Facilities Authority Rev. (Northern Berkshire Health), B , 6.375%, 2034
Massachusetts Health & Educational Facilities Authority Rev. (Saints Memorial Medical Center), A , 6%, 2023
Meeker County, MN, Gross Rev., Hospital Facilities (Memorial Hospital), 5.75%, 2027

Meeker County, MN, Gross Rev., Hospital Facilities (Memorial Hospital), 5.75%, 2037

Miami Beach, FL, Health Facilities Authority Rev. (Mount Sinai Medical Center), 6.75%, 2029

Miami Beach, FL, Health Facilities Authority Rev. (Mount Sinai Medical Center), A , 6.7%, 2019

Monroe County, MI, Hospital Finance Authority, Hospital Rev. (Mercy Memorial Hospital Corp.), 5.5%, 2035
Monroe County, NY, Industrial Development Agency, Civic Facilities Rev. (Highland Hospital of Rochester), 5%,
2025

Montgomery, AL, Medical Clinic Board Health Care Facility Rev. (Jackson Hospital & Clinic), 5.25%, 2031
Montgomery, AL, Medical Clinic Board Health Care Facility Rev. (Jackson Hospital & Clinic), 5.25%, 2036
Mount Lebanon, PA, Hospital Authority Rev. (St. Clair Memorial Hospital), 5.625%, 2032

Nassau County, NY, Industrial Development Agency, Civic Facilities Rev. (North Shore Health System), 5.625%,
2010

Shares/Par

$ 3,035,000

1,725,000
3,000,000
1,525,000
110,000
110,000
1,105,000
935,000
220,000
310,000
380,000
1,070,000
1,500,000
1,900,000
500,000
600,000
1,400,000
640,000
445,000
180,000
385,000
810,000
995,000
1,020,000

65,000
225,000
1,135,000
435,000

390,000

Value ($)

$ 3,172,486

1,786,117
3,234,300
1,533,327
107,279
106,590
1,077,298
900,162
205,394
275,640
374,357
1,053,693
1,659,645
1,941,458
509,465
636,804
1,410,584
655,290
445,187
178,097
372,719
826,621
1,032,631
911,737

63,372
213,743
1,068,376
446,645

393,916
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MFS Municipal Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/08 - continued

Issuer

Municipal Bonds continued

Healthcare Revenue - Hospitals continued

Nassau County, NY, Industrial Development Agency, Civic Facilities Rev. (North Shore Health System), 5.875%,
2011

Neosho County, KS, Hospital Authority Rev., A ,5.05%, 2026

Neosho County, KS, Hospital Authority Rev., A ,5.15%, 2031

New Hampshire Health & Education Facilities Authority Rev. (Covenant Health System), 6.5%, 2012 (c)

New Hampshire Health & Education Facilities Authority Rev. (Covenant Health System), 6.5%, 2017

New Hampshire Health & Educational Facilities Authority Rev. (Catholic Medical Center), A , 6.125%, 2012 (c)
New Hampshire Health & Educational Facilities Authority Rev. (Catholic Medical Center), A , 6.125%, 2032
New Jersey Health Care Facilities, Financing Authority Rev. (St. Peter s University Hospital), 5.75%, 2037

New Jersey Health Care Facilities, Financing Authority Rev. (St. Peter s University Hospital), A , 6.875%, 2030
New Mexico State Hospital Equipment Loan Council, Hospital Rev. (Rehoboth McKinley Christian Hospital), A ,
5%, 2017

New Mexico State Hospital Equipment Loan Council, Hospital Rev. (Rehoboth McKinley Christian Hospital), A ,
5.25%, 2026

New York Dormitory Authority Rev. (NYU Hospital Center), B , 5.625%, 2037

New York Dormitory Authority Rev. (NYU Hospitals Center), B , 5.25%, 2024

New York, NY, Industrial Development Agency, Civic Facilities Rev. (Staten Island University Hospital), A ,
6.375%, 2031

Norman, OK, Regional Hospital Authority Rev., 5.375%, 2036

North Texas Health Facilities Development Corp. Rev. (United Regional Health Care System, Inc.), 6%, 2013 (c)
Ohio County, WV, County Commission Health System Rev. (Ohio Valley Medical Center), 5.75%, 2013
Oklahoma Development Finance Authority Rev. (Comanche County Hospital), B , 6.6%, 2031

Philadelphia, PA, Hospitals & Higher Education Facilities Authority Rev. (Temple University Hospital), A ,5.5%,
2030

Rhode Island Health & Educational Building Corp., Hospital Financing (Lifespan Obligated Group), 6.375%,

2012 (c)

Rhode Island Health & Educational Building Corp., Hospital Financing (Lifespan Obligated Group), 6.5%, 2012
©

Rhode Island Health & Educational Building Corp., Hospital Financing (Lifespan Obligated Group), 6.375%,

2021

Royston, GA, Hospital Authority Rev. (Ty Cobb Healthcare Systems, Inc.), 6.375%, 2014

Salida, CO, Hospital District Rev., 5.25%, 2036

Salt Lake City, UT, Hospital Authority Rev. (Intermountain Health Care), INFLOS, ETM, AMBAC, 9.464%,

2020 (c)(p)

Shelby County, TN, Educational & Hospital Facilities Board Hospital Rev., Refunded Balance (Methodist
Healthcare), 6.375%, 2012 (c)

Shelby County, TN, Educational & Housing Facilities Board Hospital Rev. (Methodist Healthcare), 6.25%, 2012
©

Shelby County, TN, Educational & Housing Facilities Board Hospital Rev. (Methodist Healthcare), 6.25%, 2012
©

Shelby County, TN, Educational & Housing Facilities Board Hospital Rev. (Methodist Healthcare), 6.375%, 2012
©

Skagit County, WA, Public Hospital District No. 001, 5.75%, 2032

South Carolina Jobs & Economic Development Authority, Hospital Facilities Rev. (Palmetto Health Alliance),
6.25%, 2031

Shares/Par

340,000
180,000
230,000
440,000
325,000
880,000
120,000
1,370,000
3,000,000

100,000
440,000
560,000
450,000
485,000
1,395,000
1,000,000
850,000
1,665,000
700,000
1,560,000
505,000
245,000
955,000
1,675,000
600,000
625,000
185,000
315,000

375,000
165,000

835,000

Value ($)

$ 351,560
164,957
206,828
505,001
355,274
1,011,006

124,074
1,375,233
3,080,700

95,330
396,114
557,172
448,605
490,422

1,314,522
1,160,650
833,621
1,753,478
676,361
1,804,218
583,240
266,234
973,747
1,477,015
604,020
720,831
212,380
361,620

432,499
164,121

859,858
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MFS Municipal Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/08 - continued

Issuer Shares/Par Value ($)
Municipal Bonds continued

Healthcare Revenue - Hospitals continued

South Carolina Jobs - Economic Development Authority (Bon Secours - St. Francis Medical Center, Inc.),

5.625%, 2012 (c) $ 150,000 $ 168,963
South Carolina Jobs - Economic Development Authority (Bon Secours - St. Francis Medical Center, Inc.),

5.625%, 2030 560,000 569,430
South Dakota Health & Education Facilities Authority Rev. (Prairie Lakes Health Care System), 5.625%,

2032 670,000 678,757
Southwestern, IL, Development Authority Rev. (Anderson Hospital), 5.5%, 2020 60,000 60,592
Southwestern, IL, Development Authority Rev. (Anderson Hospital), 5.625%, 2029 870,000 866,224
Springfield, TN, Health & Educational Facilities Rev. (Northcrest Medical Center), 5.25%, 2018 1,400,000 1,403,220
Steubenville, OH, Hospital Authority Rev. (Trinity Health Center), 6.5%, 2010 (c) 1,300,000 1,436,994
Stillwater, OK, Medical Center Authority, 5.625%, 2023 1,000,000 1,017,440
Tallahassee, FL, Health Facilities Rev. (Tallahassee Memorial Healthcare), 6.25%, 2020 3,085,000 3,167,925
Texas Metro Health Facilities Development Corp., Metro Health Facilities Development Rev. (Wilson N.

Jones Memorial Hospital), 7.2%, 2021 700,000 711,620
Texas Metro Health Facilities Development Corp., Metro Health Facilities Development Rev. (Wilson N.

Jones Memorial Hospital), 7.25%, 2031 1,000,000 1,015,270
Tom Green County, TX, Health Facilities Rev. (Shannon Health System), 6.75%, 2021 1,250,000 1,311,588
Turlock, CA, Health Facilities Rev. (Emanuel Medical Center), 5.5%, 2037 1,275,000 1,191,998
Tyler, TX, Health Facilities Development Corp. (East Texas Medical Center), A ,5.25%, 2032 985,000 904,535
Tyler, TX, Health Facilities Development Corp. (East Texas Medical Center), A ,5.375%, 2037 810,000 749,566
Upper Illinois River Valley Development, Health Facilities Rev. (Morris Hospital), 6.625%, 2031 600,000 625,908
Valley, AL, Special Care Facilities, Financing Authority Rev. (Lanier Memorial Hospital), 5.6%, 2016 600,000 608,466
Vigo County Hospital Authority Rev. (Union Hospital), 5.75%, 2042 220,000 205,363
Vigo County, IN, Hospital Authority Rev. (Union Hospital), 5.8%, 2047 1,035,000 964,103
Wapello County, 1A, Hospital Authority Rev. (Ottumwa Regional Health Center), 6.375%, 2012 (c) 1,500,000 1,733,895
Washington Health Care Facilities Authority Rev. (Mason Medical), A , 6.25%, 2042 1,400,000 1,354,836
Weirton, WV, Municipal Hospital Building, Commission Rev. (Weirton Hospital Medical Center), 6.375%,

2031 1,115,000 1,133,152
Weslaco, TX, Health Facilities Rev. (Knapp Medical Center), 6.25%, 2032 1,000,000 1,026,860
West Plains, MO, Industrial Development Authority Rev. (Ozarks Medical Center), 6.75%, 2024 170,000 172,030
West Shore, PA, Hospital Authority Rev. (Holy Spirit Hospital), 6.2%, 2026 1,250,000 1,279,425
Wichita, KS, Hospital Authority Rev. (Via Christi Health System), 6.25%, 2020 1,500,000 1,627,305
Wisconsin Health & Educational Facilities Authority Rev. (Aurora Health Care, Inc.), 6.875%, 2030 1,000,000 1,048,420
Wisconsin Health & Educational Facilities Authority Rev. (Wheaton Franciscan Healthcare), B ,5.125%,

2030 1,120,000 1,014,205
Yonkers, NY, Industrial Development Agency, Civic Facilities Rev. (St. John s Riverside Hospital), 6.8%,

2016 615,000 631,365
Yonkers, NY, Industrial Development Agency, Civic Facilities Rev. (St. Joseph s Hospital), C , 6.2%, 2020 750,000 733,905

$ 123,196,011

Healthcare Revenue - Long Term Care 15.6%
Abilene, TX, Health Facilities Development Corp., Retirement Facilities Rev. (Sears Methodist Retirement),

A ,7%,2033 $ 345000 $ 357,727
Arizona Health Facilities Authority Rev. (The Terraces Project), 7.75%, 2013 (c) 750,000 950,363

10
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MFS Municipal Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/08 - continued

Issuer

Municipal Bonds continued

Healthcare Revenue - Long Term Care continued

Bell County, TX, Health Facilities Development Rev. (Advanced Living Technology), 8.125%, 2016 (d)

Bell County, TX, Health Facilities Development Rev. (Advanced Living Technology), 8.5%, 2026 (d)

Bucks County, PA, Industrial Development Authority Rev. (Lutheran Community Telford Center), 5.75%, 2027
Bucks County, PA, Industrial Development Authority Rev. (Lutheran Community Telford Center), 5.75%, 2037
Bucks County, PA, Industrial Development Authority, Retirement Community Rev. (Ann s Choice, Inc.),
6.125%, 2025

Cambria County, PA, Industrial Development Authority Rev. (Beverly Enterprises, Inc.) ETM, 10%, 2012 (c)
Chartiers Valley, PA, Industrial & Commercial Development Authority (Asbury Health Center Project), 5.75%,
2022

Chester County, PA, Industrial Development Authority Rev. (RHA Nursing Home), 8.5%, 2032

Colorado Health Facilities Authority Rev. (American Baptist Homes), A ,5.9%, 2037

Colorado Health Facilities Authority Rev. (Christian Living Communities Project), A , 5.75%, 2037
Colorado Health Facilities Authority Rev. (Covenant Retirement Communities, Inc.), B , 6.125%, 2033
Colorado Health Facilities Authority Rev. (Evangelical), 6.9%, 2010 (c)

Colorado Health Facilities Authority Rev. (Evangelical), 6.9%, 2025

Cumberland County, PA, Municipal Authority Rev. (Wesley), A ,7.25%, 2013 (c)

Cumberland County, PA, Municipal Authority Rev. (Wesley), A ,7.25%, 2013 (c)

Duluth, MN, Housing & Redevelopment Authority (Healthcare & Housing Rev.), 5.875%, 2033

Franklin County, OH, Healthcare Facilities Rev. (Ohio Presbyterian), 7.125%, 2011 (c)

Fulton County, GA, Residential Care Facilities (Canterbury Court), A , 6.125%, 2034

Fulton County, GA, Residential Care Facilities, First Mortgage (Lenbrook Square Foundation, Inc.), A ,5.125%,
2042

Georgia Medical Center Hospital Authority Rev. (Spring Harbor Green Island Project), 5.25%, 2027

Greenville County, SC, Hospital Rev. (Chestnut Hill), A , 8%, 2015

Hawaii Department of Budget & Finance, Special Purpose Rev. (Kahala Nui Senior Living Community), 8%,
2033

Huntsville-Redstone Village, AL, Special Care Facilities Financing Authority (Redstone Village Project), 5.5%,
2028

Huntsville-Redstone Village, AL, Special Care Facilities Financing Authority (Redstone Village Project), 5.5%,
2043

Illinois Finance Authority Rev. (Clare at Water Tower), A , 6%, 2025

Illinois Finance Authority Rev. (Franciscan Communities, Inc.), A , 5.5%, 2037

Illinois Finance Authority Rev. (Friendship Village), A , 5.375%, 2025

Illinois Finance Authority Rev. (Landing at Plymouth Place), A , 6%, 2037

[llinois Finance Authority Rev. (Montgomery Place), A ,5.75%, 2038

Illinois Finance Authority Rev., Bond Anticipation Notes (Tallgrass), 13%, 2012

Iowa Finance Authority Senior Housing Authority Rev. (Bethany Life Communities), A , 5.55%, 2041

Iowa Finance Authority, Health Care Facilities Rev. (Care Initiatives), 9.25%, 2011 (c)

Iowa Finance Authority, Health Care Facilities Rev. (Care Initiatives), A ,5.5%, 2025

Iowa Finance Authority, Health Care Facilities Rev. (Care Initiatives), B ,5.75%, 2018

James City County, VA, Economic Development (Virginia United Methodist Homes, Inc.), A ,5.4%, 2027
James City County, VA, Economic Development (Virginia United Methodist Homes, Inc.), A ,5.5%, 2037

Shares/Par

$ 1,085,000
2,405,000
170,000
225,000

430,000
320,000

150,000
580,000
755,000
395,000
1,000,000
1,830,000
1,170,000
720,000
280,000
165,000
1,000,000
330,000

1,000,000
1,000,000
1,835,000

500,000
590,000

540,000
490,000
1,000,000
1,270,000
490,000
520,000
210,000
230,000
1,130,000
800,000
895,000
585,000
940,000

Value ($)

$ 759,500
1,683,500
160,636
207,214

427,063
376,800

148,953
593,033
699,583
365,245
1,019,720
2,088,634
1,265,484
868,111
337,599
156,910
1,157,820
323,476

824,710
895,640
1,802,337

548,060
541,213

475,157
478,122
918,470
1,152,042
460,473
473,684
210,057
202,504
1,380,148
785,032
906,751
537,504
844,449

11
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MFS Municipal Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/08 - continued

Issuer

Municipal Bonds continued

Healthcare Revenue - Long Term Care continued

Lancaster County, PA, Hospital Authority Rev. (Brethren), 6.5%, 2040

Lenexa, KS, Health Care Facilities Rev. (Lakeview Village, Inc.), C , 6.875%, 2012 (c)

Lenexa, KS, Health Care Facilities Rev. (Refunding & Improvement), 5.375%, 2027

Lenexa, KS, Health Care Facilities Rev. (Refunding & Improvement), 5.5%, 2039

Maine Health & Higher Educational Facilities Rev. (Piper Shores), 7.5%, 2009 (c)

Massachusetts Development Finance Agency Rev. (Adventcare), A , 6.75%, 2037

Massachusetts Development Finance Agency Rev. (Linden Ponds, Inc.), A , 5.5%, 2027

Massachusetts Development Finance Agency Rev. (Linden Ponds, Inc.), A ,5.75%, 2035

Millbrae, CA, Residential Facilities Rev. (Magnolia of Millbrae), A , 7.375%, 2027

Montgomery County, PA, Higher Education & Health Authority Rev. (AHF/Montgomery), 6.875%, 2036
Montgomery County, PA, Industrial Development Authority Rev. (Whitemarsh Continuing Care), 6.125%, 2028
Montgomery County, PA, Industrial Development Authority Rev. (Whitemarsh Continuing Care), 6.25%, 2035
New Jersey Economic Development Authority Rev. (Courthouse Convalescent Center), A , 8.7%, 2014

New Jersey Economic Development Authority Rev. (Lions Gate), A , 5.875%, 2037

New Jersey Economic Development Authority Rev. (Seabrook Village, Inc.), 5.25%, 2036

New Jersey Health Care Facilities Financing Authority Rev. (Cherry Hill), 8%, 2027

Norfolk, VA, Redevelopment & Housing Authority Rev. (Fort Norfolk Retirement Community), A , 6%, 2025
Norfolk, VA, Redevelopment & Housing Authority Rev. (Fort Norfolk Retirement Community), A , 6.125%,
2035

Orange County, FL, Health Facilities Authority Rev. (Orlando Lutheran Tower), 5.5%, 2038

Rochester, MN, Housing & Healthcare Rev. (Madonna Towers of Rochester, Inc.), 5.875%, 2028

Sarasota County, FL, Health Facility Authority Rev. (Sarasota Manatee), 5.75%, 2037

Sarasota County, FL, Health Facility Authority Rev. (Sarasota Manatee), 5.75%, 2045

Scott County, IA, Rev. (Ridgecrest Village), 5.25%, 2027

Shelby County, TN, Health, Educational & Housing Facilities Board Rev. (Germantown Village), A ,7.25%,
2034

South Carolina Jobs & Economic Development Authority Rev. (Woodlands at Furman), A , 6%, 2027

South Carolina Jobs & Economic Development Authority Rev. (Woodlands at Furman), A , 6%, 2042

South Carolina Jobs & Economic Development Authority Rev., First Mortgage (Lutheran Homes of South
Carolina), 5.5%, 2028

South Carolina Jobs & Economic Development Authority Rev., First Mortgage (Lutheran Homes of South
Carolina), 5.625%, 2042

Stark County, ND, Healthcare Housing Rev. (Benedictine Living Communities, Inc.), 6.75%, 2033

Sterling, IL (Hoosier Care), 7.125%, 2034

Suffolk County, NY, Industrial Development Agency (Medford Hamlet Assisted Living), 6.375%, 2039

Travis County, TX, Health Facilities Development Corp., Retirement Facilities Rev. (Querencia Barton Creek),
5.5%, 2025

Ulster County, NY, Industrial Development Agency, A , 6%, 2037

Washington Housing Finance Commission Non-profit Rev. (Skyline at First Hill), A , 5.625%, 2027

Shares/Par

$ 615,000
500,000
420,000
720,000
680,000

1,270,000
340,000
85,000
1,825,000
1,195,000
250,000
510,000
585,000
310,000
715,000
1,000,000
125,000

110,000
320,000
245,000
490,000
105,000
350,000

820,000
515,000
470,000

230,000

150,000
325,000
690,000
500,000

460,000
1,075,000
215,000

Value ($)

$ 608,389
588,675
389,752
655,272
711,423

1,209,091
312,688
78,064
1,862,139
1,183,839
246,178
500,223
587,451
290,207
618,718
1,010,410
123,296

107,096
277,411
235,749
450,428

94,793
313,065

820,262
501,007
440,146

210,565

133,544
326,316
692,015
485,205

431,204

1,026,346
202,016

12
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Issuer

Municipal Bonds continued

Healthcare Revenue - Long Term Care continued

Washington Housing Finance Commission Non-profit Rev. (Skyline at First Hill), A , 5.625%, 2038
Wisconsin Health & Educational Facilities Board Rev. (All Saints Assisted Living Project), 5.9%, 2027
Wisconsin Health & Educational Facilities Board Rev. (All Saints Assisted Living Project), 6%, 2037

Human Services 3.4%

Alaska Industrial Development & Export Authority Community Provider Rev. (Boys & Girls Home of Alaska,
Inc.), 5.875%, 2027

Alaska Industrial Development & Export Authority Community Provider Rev. (Boys & Girls Home of Alaska,
Inc.), 6%, 2036

Colorado Educational & Cultural Facilities Authority (Cerebral Palsy Project), A , 6.25%, 2036

Iowa Finance Authority, Community Provider (Boys & Girls Home), 6.25%, 2008 (c)

Lehigh County, PA, General Purpose Authority (Kidspeace Corp.), 6%, 2023

Louisiana Local Government, Environmental Facilities & Community Development Authority Rev. (CDF
Healthcare), A , 7%, 2036

Louisiana Local Government, Environmental Facilities & Community Development Authority Rev. (CDF
Healthcare), C , 7%, 2036

Louisiana Local Government, Environmental Facilities & Community Development Authority Rev. (Westside
Rehab Center Project), A , 6.85%, 2036

Louisiana Local Government, Environmental Facilities & Community Development Authority Rev. (Westside
Rehab Center Project), B , 6.5%, 2013

New York, NY, Industrial Development Agency, Civic Facility Rev. (A Very Special Place), A ,5.75%, 2029
New York, NY, Industrial Development Agency, Civic Facility Rev. (Special Needs Facilities), 6.5%, 2017
Orange County, FL, Health Facilities Authority Rev. (GF/Orlando Healthcare Facilities), 8.75%, 2011

Orange County, FL, Health Facilities Authority Rev. (GF/Orlando Healthcare Facilities), 9%, 2031

Osceola County, FL, Industrial Development Authority Rev. (Community Provider), 7.75%, 2017

Industrial Revenue - Airlines 8.6%

Chicago, IL, O Hare International Airport Special Facilities Rev. (American Airlines, Inc.), 5.5%, 2030

Dallas Fort Worth, TX, International Airport Facility Improvement Corp. (American Airlines, Inc.), 5.5%, 2030
Denver, CO, City & County Airport Rev. (United Airlines), 5.25%, 2032

Denver, CO, City & County Airport Rev. (United Airlines), 5.75%, 2032

Houston, TX, Airport Systems Rev., Special Facilities (Continental, Inc.), E , 6.75%, 2029

Los Angeles, CA, Regional Airport Lease Rev. (AMR Corp.), C ,7.5%, 2024

New Jersey Economic Development Authority, Special Facilities Rev. (Continental Airlines, Inc.), 6.25%, 2029
New Jersey Economic Development Authority, Special Facilities Rev. (Continental Airlines, Inc.), 7.2%, 2030
New York, NY, City Industrial Development Agencies Rev. (American Airlines, Inc.), 7.625%, 2025

New York, NY, City Industrial Development Agencies Rev. (American Airlines, Inc.), 7.75%, 2031

Shares/Par

$ 1,120,000
175,000
340,000

$ 210,000

325,000
500,000
500,000
3,000,000

500,000
375,000
1,100,000

115,000
1,000,000
1,030,000

365,000
1,000,000

292,000

$ 2,140,000
1,175,000
3,320,000

925,000
1,810,000
850,000
580,000
1,595,000
8,400,000
1,065,000

Value ($)

$ 1,015,918
169,258
323,728

$46,615,611

$ 199,954

303,921
498,625
516,765
2,951,730

482,885
343,264
1,154,153

117,188
916,010
1,053,536
380,542
1,095,440
293,574

$ 10,307,587

$ 1,759,786
942,973
2,834,782
857,309
1,820,770
867,553
549,736
1,630,584
8,978,508
1,154,087

13
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Issuer Shares/Par
Municipal Bonds continued
Industrial Revenue - Airlines continued

New York, NY, Industrial Development Agencies Rev. (American Airlines, Inc.), 7.125%, 2011 $ 1,355,000
New York, NY, Industrial Development Agencies Rev. (Continental Airlines, Inc.), 7.25%, 2008 100,000
New York, NY, Industrial Development Agencies Rev. (Continental Airlines, Inc.), 8%, 2012 300,000
Tulsa, OK, Municipal Airport Trust Rev. (American Airlines, Inc.), B , 5.65%, 2035 (a) 40,000
Tulsa, OK, Municipal Airport Trust Rev. (AMR Corp.), B , 6%, 2035 (a) 2,500,000

Industrial Revenue - Chemicals 1.0%
Louisiana, Environmental Facilities & Community Development Authority Rev., 6.75%, 2032 $ 1,000,000
Red River Authority, TX, Pollution Control Rev. (Celanese Project) B , 6.7%, 2030 1,920,000

Industrial Revenue - Environmental Services 2.6%
California Pollution Control Financing Authority, Solid Waste Disposal Rev. (Browning Ferris, Inc.), A ,5.8%,

2016 $ 1,000,000
California Statewide Communities Development Authority, Solid Waste Facilities Rev. (Republic Services, Inc.),

A ,4.95%,2012 1,000,000
Cobb County, GA, Development Authority, Solid Waste Disposal Rev. (Waste Management, Inc.), A , 5%, 2033 220,000
Gloucester County, NJ, Solid Waste Resource Recovery Rev. (Waste Management, Inc.), 6.85%, 2029 (a) 850,000
Gulf Coast Waste Disposal Authority (Waste Management, Inc.), 5.2%, 2028 440,000
Henrico County, VA, Industrial Development Authority Rev. (Browning Ferris, Inc.), 5.45%, 2014 1,750,000
Nevada Department of Business & Industry Rev. (Republic Services, Inc.), 5.625%, 2026 (a) 750,000
New Morgan, PA, Industrial Development Authority, Solid Waste Disposal Rev. (New Morgan Landfill Co.,

Inc./Browning Ferris, Inc.), 6.5%, 2019 1,000,000
Yavapai County, AZ, Industrial Development Authority Rev. (Waste Management, Inc.), 4.9%, 2028 885,000

Industrial Revenue - Metals 0.2%
Mobile County, AL, Industrial Development Authority Rev. (Ipsco, Inc.), 6.875%, 2030 (a) $ 650,000

Industrial Revenue - Other 4.6%

Aztalan, W1, Exempt Facility Rev. (Renew Energy LLC Project), 7.5%, 2018 $ 840,000
Gulf Coast, TX, Industrial Development Authority (Valero Energy Corp.), 5.6%, 2031 1,750,000
Gulf Coast, TX, Industrial Development Authority Rev. (Microgy Holdings LLC Project), 7%, 2036 620,000
Gulf Coast, TX, Waste Disposal Rev. (Valero Energy Corp.), 6.65%, 2032 1,000,000
New Jersey Economic Development Authority Rev. (Gloucester Marine), C , 6.5%, 2015 700,000
New Jersey Economic Development Authority Rev. (GMT Realty LLC), B , 6.875%, 2037 430,000
New York, NY, City Industrial Development Agency Rev., Liberty Bonds (IAC/InterActiveCorp), 5%, 2035 620,000
Park Creek Metropolitan District, CO, Rev. (Custodial Receipts), CR-1 , 7.875%, 2032 (a)(n) 1,270,000
Park Creek Metropolitan District, CO, Rev. (Custodial Receipts), CR-2 , 7.875%, 2032 (a)(n) 580,000
9

Value ($)

$ 1,375,257
100,275
310,173

39,821
2,497,775

$ 25,719,389

$ 1,022,400
1,882,445

$ 2,904,845

$ 977,340

1,039,010
193,153
901,179
407,766

1,715,368
799,845

1,000,750
777,499

$ 7,811,910

$ 675448

$ 802418
1,720,478
605,666
1,033,120
737,086
447,320
572,936
1,365,618
623,668
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Issuer

Municipal Bonds continued

Industrial Revenue - Other continued

Pennsylvania Economic Development Financing Authority, Finance Authority Facilities Rev. (Amtrak), A ,
6.25%, 2031

Philadelphia, PA, Industrial Development Authority Rev. (Host Marriott LP), 7.75%, 2017

Tooele County, UT, Hazardous Waste Treatment Rev. (Union Pacific Corp.), 5.7%, 2026

Industrial Revenue - Paper 5.4%

Bedford County, VA, Industrial Development Authority Rev. (Nekoosa Packaging), A , 6.55%, 2025

Butler, AL, Industrial Development Board, Solid Waste Disposal Rev. (Georgia Pacific Corp.), 5.75%, 2028

Cass County, TX, Industrial Development Corp. (International Paper Co.), A , 4.625%, 2027

Delta County, MI, Economic Development Corp., Environmental Improvement Rev. (Mead Westvaco Escanaba),
A ,6.25%, 2012 (¢)

Delta County, MI, Economic Development Corp., Environmental Improvement Rev. (Mead Westvaco Escanaba),
B ,6.45%,2012 (¢)

Effingham County, GA, Development Authority, Solid Waste Disposal Rev. (Fort James), 5.625%, 2018

Escambia County, FL, Environmental Improvement Rev. (International Paper Co.), A ,4.75%, 2030

Hodge, LA, Utilities Rev. (Stone Container Corp.), 7.45%, 2024

Lowndes County, MS, Solid Waste Disposal & Pollution Control Rev. (Weyerhaeuser Co.), 6.8%, 2022

Navajo County, AZ, Industrial Development Authority Rev. (Stone Container Corp.), 7.2%, 2027

Onondaga County, NY, Industrial Development Authority Rev., Solid Waste Disposal Rev. (Solvay Paperboard

LLC), 6.8%, 2014

Rockdale County, GA, Development Authority Project Rev. (Visy Paper Project), A , 6.125%, 2034

West Point, VA, Industrial Development Authority, Solid Waste Disposal Rev. (Chesapeake Corp.), 6.25%, 2019

West Point, VA, Industrial Development Authority, Solid Waste Disposal Rev. (Chesapeake Corp.), A , 6.375%,

2019

Miscellaneous Revenue - Entertainment & Tourism 0.9%

Mashantucket Western Pequot Tribe, CT, A , 5.5%, 2036 (z)

Mississippi Development Bank, Special Obligation (Diamond Lakes Utilities), 6.25%, 2017
New York Liberty Development Corp. Rev. (National Sports Museum), A , 6.125%, 2019
Seminole Tribe, FL, Special Obligation, A , 5.25%, 2027 (n)

Seneca Nation Indians, NY, Capital Improvements Authority, Special Obligation, 5%, 2023 (n)

Miscellaneous Revenue - Other 3.7%

Austin, TX, Convention Center (Convention Enterprises, Inc.), A , 6.6%, 2011 (c)
Austin, TX, Convention Center (Convention Enterprises, Inc.), A , 6.7%, 2011 (c)
Austin, TX, Convention Center (Convention Enterprises, Inc.), B , 5.75%, 2034
Cleveland-Cuyahoga County, OH, Port Authority Rev. (Cleveland City), B , 4.5%, 2030
Cleveland-Cuyahoga County, OH, Port Authority Rev. (Fairmount), B , 5.125%, 2025

10

Shares/Par

$ 2,000,000
3,255,000
385,000

$ 1,000,000
155,000
2,150,000

1,000,000

500,000
850,000
525,000
3,335,000
2,000,000
880,000

800,000
640,000
1,870,000

700,000

$ 500,000
900,000
420,000
515,000
275,000

$ 400,000
600,000
775,000

1,055,000
185,000

Value ($)

$ 2,084,060
3,265,839
389,424

$ 13,647,633

$ 976,290
136,792
1,786,220

1,140,690

563,700
788,265
439,955
3,582,057
2,257,440
884,039

819,448
610,842
1,603,918

600,397

$ 16,190,053

$ 459,630
912,708
428,408
485,449
249,433

$ 2,535,628

$ 445,792
670,362
706,172
919,148
181,350
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Municipal Bonds continued
Miscellaneous

Shares/Par

Value

(6]
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