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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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EXPLANATORY NOTE

This Amendment No. 1 has been filed to supplement the information disclosed in the Form 8-K originally filed on May 30, 2007.

Item 3.02 Unregistered Sales of Equity Securities
On May 29, 2007, Arrowhead Research Corporation (the _Company ) completed the closing of its $16,469,800 million private placement (the
Private Offering ) of an aggregate of 2,849,446 shares (the _Shares ) of the Company s common stock, $0.001 par value per_share ( Common Stock )
at a per share purchase price of $5.78, and warrants to purchase up to an additional 712,363 shares of Common Stock (the _Warrants ), exercisable
at $7.06 per share.

As of the closing, the number of outstanding shares of the Company s common stock is 38,513,795.

The Shares and Warrants were offered and sold only to institutional and accredited investors in reliance on Section 4(2) of the Securities Act of
1933, as amended. The Shares and Warrants sold in the private placement have not been registered under the Securities Act or state securities
laws and may not be offered or sold in the United States absent registration with the Securities and Exchange Commission or an applicable
exemption from the registration requirements. The Company has agreed to file a registration statement with the Securities and Exchange
Commission covering the resale of the Shares of Common Stock issued in the private placement and the shares of Common Stock issuable upon
exercise of the Warrants.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ARROWHEAD RESEARCH CORPORATION

May 30, 2007 By: /s/Joseph T. Kingsley
Name: Joseph T. Kingsley
Title: President & Chief Financial Officer



