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On May 26, 2010, Energy Transfer Equity, L.P. ("ETE") surrendered for redemption 12,273,830 common units of Energy Transfer
Partners, L.P. ("ETP") in exchange for the interests in an entity that owns a 49.9% interest in Midcontinent Express Pipeline, LLC
(1) ("MEP") and the option to acquire the equity interests in the entity that owns the remaining 0.1% interest in MEP after 12 months and one

day following the closing of the initial transfer of the MEP interest. The estmated market value of the 49.9% interest in MEP (and the
option) is $600 million.
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