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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

On December 29, 2009, Lateral Media, Inc.’s (the “Company”’) Board of Directors appointed Jay Krigsman as a director
of the Company, to fill the existing vacancy on the Board of Directors.

There are no arrangements or understandings between Mr. Krigsman and any other person pursuant to which he was
appointed as a director of the Company. Mr. Krigsman has not previously held any positions in the Company, and
does not have family relations with any directors or executive officers of the Company. There are no transactions to
which the Company is a party and in which Mr. Krigsman has a material interest that are required to be disclosed
under Item 404(a), as modified by Item 404(d)(1) of Regulation S-K.

ITEM 2.03. CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN
OFF-BALANCE SHEET ARRANGEMENT OF A REGISTRANT.

On December 29, 2009, the Company issued to Trinad Capital Master Fund, Ltd. a promissory note (the “Note”) in the
principal amount of $200,000. The Note is payable in full on March 1, 2010, and bears interest at a rate of 6% per
annum. If any amount due under the Note is not paid in full within ten days of the due date, interest on the unpaid
principal balance shall continue to accrue and shall thereafter be increased to a rate equal to 8% per annum. The
foregoing description of the Note does not purport to be complete, and is qualified in its entirety by reference to the
Note, a copy of which is attached hereto as Exhibit 4.1 and incorporated herein by reference.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits

Exhibit No. Exhibit

4.1 Note issued to Trinad Capital Master Fund, Ltd.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: December 30, 2009
LATERAL MEDIA, INC.

By: /s/ Charles Bentz
Name: Charles Bentz
Title: Chief Financial Officer




