Lemerand June C
Form 4
February 19, 2019

FORM 4

Edgar Filing: Lemerand June C - Form 4

OMB APPROVAL

UNITED STATES SECURITIES AND EXCHANGE COMMISSION oMvB

Washington, D.C. 20549 Number:  5239-0287
Check this box . January 31,
if no longer Bl 2005
subsi STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF .
subject to Estimated average
Section 16. SECURITIES burden hours per
Form 4 or response... 0.5
Form 5 Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
obligations

may continue.
See Instruction
1(b).

(Print or Type Responses)

1. Name and Address of Reporting Person *

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to

Lemerand June C Symbol Issuer
SNAP-ON Inc [SNA] .
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2801 80TH STREET VP & Chief Information Officer
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Includes a total of 32.2868 shares acquired under the Snap-on Incorporated Employee Stock Ownership Plan and a dividend
reinvestment plan.

1 for 1.

Based on Company performance during fiscal 2018, approximately 78.1% of the restricted stock units originally granted were earned (as
previously disclosed, the reporting person had the opportunity to earn up to 200% of the number of units originally reported, subject to
plan limits). Assuming continued employment through the end of fiscal 2020, the units will then vest in one installment and the shares
will be issued shortly thereafter.

Original option grant vests in three annual installments beginning on the date listed in the "Date Exercisable" column.
This transaction was an option grant. Accordingly, the reporting person did not pay a price to obtain the option.

The restricted stock units may be earned based on the achievement of certain Company goals during fiscal 2019. Assuming continued
employment through the end of fiscal 2021, any units earned will then vest in one installment and the shares will be issued shortly
thereafter. The target number of units that may be earned is reported above; the maximum number is 200% of the number reported,
subject to plan limits.

If the Company achieves certain goals over the 2019-2021 period, the performance units will vest and stock will be awarded. The target
number of units that may be earned is reported above; the maximum amount is 200% of the number reported, subject to plan limits.

Option fully vested.

The restricted stock units were earned based on Company performance during fiscal 2017. Assuming continued employment through the
end of fiscal 2019, the units will then vest in one installment and the shares will be issued shortly thereafter.

If the Company achieves certain goals over the 2017-2019 period, the performance units will vest and stock will be awarded. The target
number of units that may be earned is reported above; the maximum amount is 200% of the number reported, subject to plan limits.

If the Company achieves certain goals over the 2018-2020 period, the performance units will vest and stock will be awarded. The target
number of units that may be earned is reported above; the maximum amount is 200% of the number reported, subject to plan limits.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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