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This exercise of stock options and corresponding sale of shares was pursuant to a Rule 10b5-1 trading plan entered into by the reporting
person.

(1)

Adjusted to reflect the exercise of 2,592 shares exercised at the price of $52.65 on October 19, 2015, which was initially reported in error
as the exercise of 2,592 shares at the price of $126.7114
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review, analysis and determination of whether certain transfers of municipal securities qualified for sale accounting
under the provisions of Statement of Financial Accounting Standards No. 140 "Accounting for Transfers and
Servicing of Financial Assets and Extinguishments of Liabilities." As a result, the Trust's independent registered
public accountants advised the Trust that this control deficiency represented a material weakness in internal control
over financial reporting as of October 31, 2006. Since October 31, 2006, and prior to the issuance of the Trust's annual
report, management has revised its disclosure controls and procedures and its internal control over financial reporting
in order to improve the controls' effectiveness to ensure that transactions in transfers of municipal securities are
accounted for properly. Management notes that other investment companies investing in similar investments over the
same time periods had been accounting for such investments in a similar manner as the Trust. Accordingly, other
investment companies are also concluding that there was a material weakness in their internal control over financial
reporting of such investments. The changes in the Trust's financial statements did not impact the net asset value of the
Trust's shares or the Trust's total return for any period. (b) There were no changes in the Trust's internal control over
financial reporting that occurred during the second fiscal quarter of the period covered by this report that have
materially affected, or are reasonably likely to materially affect, the Trust's internal control over financial reporting.
However, as discussed above, subsequent to October 31, 2006, the Trust's internal control over financial reporting was
revised. Item 12. Exhibits. (1) The Code of Ethics for Principal Executive and Senior Financial Officers is attached
hereto. (2)(a) A certification for the Principal Executive Officer of the registrant is attached hereto as part of
EX-99.CERT. (2)(b) A certification for the Principal Financial Officer of the registrant is attached hereto as part of
EX-99.CERT. SIGNATURES Pursuant to the requirements of the Securities Exchange Act of 1934 and the
Investment Company Act of 1940, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized. (Registrant) Van Kampen California Value Municipal Income Trust By: /s/
Ronald E. Robison Name: Ronald E. Robison Title: Principal Executive Officer Date:
January 12, 2007 Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company
Act of 1940, this report has been signed by the following persons on behalf of the registrant and in the capacities and
on the dates indicated. By: /s/ Ronald E. Robison Name: Ronald E. Robison Title:
Principal Executive Officer Date: January 12, 2007 By: /s/ James W. Garrett Name: James
W. Garrett Title: Principal Financial Officer Date: January 12, 2007
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