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8. Price of
Derivative
Security
(Instr. 5)

) Independent directors receive an annual award of $10,000 in restricted stock, pursuant to the RLI Corp. Long-Term Incentive Plan. The

shares vest on the first to occur of: the one-year anniversary of date of issuance, or when a director leaves the Board.
(2) Ownership reflects dividend reinvestment.

(3) Ownership reflects dividend reinvestment
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