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On September 15, 2005, Asta Funding, Inc. (NASDAQ: ASFI) issued a press release
announcing that its Chairman, Arthur Stern and President and Chief Executive
Officer, Gary Stern, have adopted a prearranged stock trading plan in accordance
with guidelines specified by Rule 10b5-1 under the Securities Exchange Act of
1934. Mr. Arthur Stern and Mr. Gary Stern and his affiliates will sell 160,970
shares and 250,000 shares, respectively. The press release is attached as
Exhibit 99.1 hereto.

Rule 10b5-1 allows programs to be established that permit corporate insiders to
prearrange purchases or sales of Company securities at a time when they are not
aware of any non-public information. These pre-planned trades will be executed
at a later date, over a period of time as set forth in the plans, without
further action or oversight by the executives and without regard to any
subsequent non-public information the individuals may receive. These plans will
allow the executives to continue their estate and tax planning and diversify
their investment portfolios. Sales of common stock by Mr. Arthur Stern and Mr.
Gary Stern pursuant to the terms of the plan, or otherwise, will be disclosed
publicly though Form 144 and Form 4 filings with the Securities and Exchange
Commission.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
(C) EXHIBITS.
EXHIBIT NO. DESCRIPTION

99.1 Press Release issued by Asta Funding, Inc. on September 15, 2005
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