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Item 5. Other Events.

On June 2, 2003, Asta Funding, Inc. announced that it filed a
Registration Statement on Form S-1 for the sale of 2,500,000 shares of its
common stock, consisting of 2,100,000 shares of common stock being offered by
Asta and 400,000 shares of common stock being offered by the selling
stockholders and issued the press release attached to this Current Report on
Form 8-K as Exhibit 99.1.

Item 7. Financial Statements and Exhibits.

(c) Exhibits

99.1 Press release dated June 2, 2003.
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