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Item 3.02 Un-Registered Sales of Equity Securities

In accordance with Rules of the Securities Act of 1933, as amended (the “Securities Act”), Freestone Resources, Inc.
(OTCBB: FSNR) (the “Company”), announced today it had completed the first closing of a private placement to
accredited investors only of units consisting of 1,700,000 shares of the Company’s common stock. In the first closing,
the Company sold approximately 34 units and received net proceeds of approximately $170,000. Pursuant to the terms
of the private placement, the Company may issue up to an additional 66 units, for a total of 100 units, at a price of
$5,000 per unit. The net proceeds from the private placement will be used by the Company to provide working capital
and pay certain liabilities in connection with the acquisition of Earth Oil Services, Inc. The units have not been
registered under the Securities Act of 1933, as amended (the “Securities Act), or any state securities laws, and were
issued in a private placement transaction pursuant to the exemptions from registration provided under Section 4(2) of
the Securities Act and Regulation D and may not be transferred or resold except as permitted by the Securities Act.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

FREESTONE
RESOURCES,
INC.

February 17, 2010  By: /s/  Clayton Carter 
Clayton Carter
Chief Executive
Officer  

2

Edgar Filing: FREESTONE RESOURCES, INC. - Form 8-K

3



Edgar Filing: FREESTONE RESOURCES, INC. - Form 8-K

4


