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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

FORM 10-K/A

Amendment No. 1

(Mark One)

x  ANNUAL REPORT PURSUANT TO SECTION 13 OR 15 (d) OF THE SECURITIES EXCHANGE ACT
OF 1934
For the Fiscal Year Ended December 31, 2017

or

o  TRANSITION REPORT PURSUANT TO SECTION 13 OR 15 (d) OF THE SECURITIES EXCHANGE
ACT OF 1934

Commission File No. 1-32630

Fidelity National Financial, Inc.
(Exact name of registrant as specified in its charter)
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Delaware 16-1725106
(State or other jurisdiction of
incorporation or organization)

(I.R.S. Employer
Identification No.)

601 Riverside Avenue
Jacksonville, Florida 32204 (904) 854-8100

(Address of principal executive offices, including zip code) (Registrant�s telephone number,
including area code)

Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class Name of Each Exchange on Which Registered
FNF Group Common Stock, $0.0001 par value New York Stock Exchange

Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.  Yes x  No o

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Exchange Act.  Yes o  No x

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days.  Yes x   No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files).  Yes x  No   o

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§ 229.405) is not contained herein, and will not
be contained, to the best of registrant�s knowledge, in definitive proxy or information statements incorporated by reference in Part III of this
Form 10-K, or any amendment to this Form 10-K.  x

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See the definitions of �large accelerated filer,� �accelerated filer� and �smaller reporting company� in Rule 12b-2 of the Exchange Act.
(Check one):
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Large accelerated filer x Accelerated filer o

Non-accelerated filer o (Do not check if a smaller reporting company) Smaller reporting
company

o

Emerging growth
company

o

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.   o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).  Yes o  No x

The aggregate market value of the shares of FNF common stock held by non-affiliates of the registrant as of June 30, 2017 was $8,461,286,198
based on the closing price of $32.37 as reported by the New York Stock Exchange.

As of April 16, 2018, there were 274,588,956 shares of FNF common stock outstanding.
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EXPLANATORY NOTE

This Amendment No. 1 (the �Amendment�) on Form 10-K/A is being filed with respect to the Registrant�s Annual Report on Form 10-K for the
fiscal year ended December 31, 2017 filed with the Securities and Exchange Commission on February 23, 2018 (the �Form 10-K�). This
Amendment updates Part III in its entirety to contain the information required therein.

Except for the changes to Part III and the filing of related certifications added to the list of Exhibits in Part IV, this Amendment makes no
changes to the Form 10-K. This Amendment does not reflect events occurring after the filing of the Form 10-K or modify disclosures affected by
subsequent events.
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PART III

Item 10.  DIRECTORS AND OFFICERS OF THE REGISTRANT

Certain Information about our Directors

Certain biographical information for our directors is below.

Class I Directors�Term Expiring 2018

Name Position with FNF Age
Raymond R. Quirk Chief Executive Officer and Director 71
Heather H. Murren Member of the Audit Committee 51
John D. Rood Member of the Audit Committee 63

Raymond R. Quirk.  Raymond R. Quirk has served as Chief Executive Officer of Fidelity National Financial, Inc. (FNF or
the Company) since December 2013 and as a director of FNF since February 2017. Previously, he served as the
President of FNF and he has served in that position since April 2008. Previously, Mr. Quirk served as Co-President
since May 2007 and Co-Chief Operating Officer of FNF from October 2006 until May 2007. Mr. Quirk was appointed
as President of FNF in 2002. Since joining FNF in 1985, Mr. Quirk has served in numerous executive and
management positions, including Executive Vice President, Co-Chief Operating Officer and Division Manager and
Regional Manager, with responsibilities for managing direct and agency operations nationally. Mr. Quirk also serves
on the board of directors of J. Alexander�s Holdings, Inc.

Mr. Quirk�s qualifications to serve on the FNF board of directors include his more than 30 years of experience with FNF, his deep knowledge of
our business and industry and his strong leadership abilities.

Heather H. Murren.  Ms. Murren is a private investor. She retired as a Managing Director and group head of Global
Securities and Economics at Merrill Lynch in 2002 after more than a decade on Wall Street. In 2002, Ms. Murren
founded the nonprofit Nevada Cancer Institute, a cancer research and treatment center, where she served as Chairman
and CEO and then as a board member until the institute merged into Roseman University in 2013. She was appointed
by Congress to serve on the Financial Crisis Inquiry Commission from 2009 to 2011. The Commission�s findings, �The
Financial Crisis Inquiry Report� was listed on the New York Times bestseller list. Ms. Murren was appointed and
served as a Commissioner on the White House Commission on Enhancing National Cybersecurity in 2016. The
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Commissions� findings were presented to President Obama in December 2016. She serves on the Board of Trustees of
the Johns Hopkins University and the Johns Hopkins University Applied Physics Laboratory and formerly served on
the board of Mannkind Corporation.

Ms. Murren�s qualifications include her strong background in finance gained during her time at Merrill Lynch, her leadership experience as a
group leader at a leading Wall Street firm and as founder, Chair and CEO at various non-profits, and her regulatory and cyber-security
knowledge from serving on the Financial Crisis Inquiry Commission and Commission on Enhancing National Cybersecurity.

John D. Rood.  Mr. Rood has served on our board of directors since May 2013. Mr. Rood is the founder and Chairman of
The Vestcor Companies, a real estate firm with more than 30 years of experience in multifamily development and
investment. Mr. Rood also serves on the board of directors of Black Knight, Inc. (Black Knight). From 2004 to 2007,
Mr. Rood served as the US Ambassador to the Commonwealth of the Bahamas. Mr. Rood previously served on the
board of Alico, Inc., and currently serves on several private boards. He was appointed by Governor Jeb Bush to serve
on the Florida Fish and Wildlife Commission where he served until 2004. He was appointed by Governor Charlie
Crist to the Florida Board of Governors, which oversees the State of Florida University System, where he served until
2013. Mr. Rood was appointed by Mayor Lenny Curry to the JAXPORT Board of Directors, where he served from
October 2015 to July 2016. Governor Rick Scott appointed Mr. Rood to the Florida Prepaid College Board in
July 2016, where Mr. Rood serves as Chairman of the Board, and to the Enterprise Florida, Inc. board of directors in
September 2016. Mr. Rood has participated in numerous risk and audit training programs with KPMG, Booz Allen
and the National Association of Corporate Directors. He is a Board Leadership Fellow with NACD.

1
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Mr. Rood�s qualifications to serve on the FNF board of directors include his experience in the real estate industry, his leadership experience as a
United States Ambassador, his financial literacy and his experience as a director on boards of both public and private companies.

Class II Directors�Term Expiring 2019

Name Position with FNF Age
Richard N. Massey Lead Director 62

Chairman of the Compensation Committee
Member of the Corporate Governance and Nominating
Committee and the Executive Committee

Janet Kerr Director 63
Daniel D. (Ron) Lane Member of the Compensation Committee 83
Cary H. Thompson Member of the Compensation Committee and the

Executive Committee
61

Richard N. Massey.  Mr. Massey has served as a director of the Company since 2006. Mr. Massey has been a partner of
Westrock Capital, LLC, a private investment partnership, since January 2009. Mr. Massey was Chief Strategy Officer
and General Counsel of Alltel Corporation from January 2006 to January 2009. From 2000 until 2006, Mr. Massey
served as Managing Director of Stephens Inc., a private investment bank, during which time his financial advisory
practice focused on software and information technology companies. Mr. Massey also serves as a director of Black
Knight and FGL Holdings, and as a director of Oxford American Literary Project and as Chairman of the Arkansas
Razorback Foundation. Mr. Massey formerly served as a director of Fidelity National Information Services, Inc. (FIS)
and Bear State Financial, Inc.

Mr. Massey�s qualifications to serve on the FNF board include his experience in corporate finance and investment banking and as a financial and
legal advisor to public and private businesses, as well as his expertise in identifying, negotiating and consummating mergers and acquisitions.

Janet Kerr.  Ms. Kerr has served as a director FNF since March 2016. Ms. Kerr is Vice-Chancellor of Pepperdine
University and Professor Emeritus of Law at Pepperdine University School of Law where she taught for 30 years and
was awarded the Laure Sudreau-Rippe Endowed Chair in 2011. She is also currently Of Counsel to Nave & Cortell.
Having developed several successful technology companies, Ms. Kerr provides expertise in startup counseling;
corporate organization and governance; mergers, acquisitions, and other strategic relationships; and seed, angel,
venture capital and other financing arrangements. Ms. Kerr also serves as Chief Executive Officer of Kerr Strategic
Consulting. Ms. Kerr has extensive board experience. She currently serves on the boards of La-Z-Boy, Inc.,
Tilly�s, Inc., and AppFolio Inc., and currently or has in the past served as chair of the corporate governance and
nominating committees of each of these companies. Ms. Kerr formerly served on the boards of TCW Strategic Income
Fund, Inc., TCW Funds and CKE Restaurants, Inc. She has also served as a consultant to various companies regarding
Sarbanes-Oxley Act compliance and corporate governance. Ms. Kerr is a well-known author in the areas of securities,
corporate law and corporate governance, having published numerous articles and a book on the subjects. Ms. Kerr was
appointed by ISS/Risk Metrics to serve on the Governance Exchange Advisory Council, and she served as a
Director/Member of Advisory Board at Larta Institute. She is also a member of the National Association of Corporate
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Directors and Women Corporate Directors.

Ms. Kerr�s qualifications to serve on the FNF board of directors include her more than 30 years of corporate governance experience, which
uniquely positions Ms. Kerr to contribute to our board, and her significant expertise in the regulatory, governance and legal matters of public
companies.

2
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Daniel D. (Ron) Lane.  Mr. Lane has served as a director of the Company since 2005, and as a director of predecessors of
FNF since 1989. Since February 1983, Mr. Lane has been a principal, Chairman and Chief Executive Officer of
Lane/Kuhn Pacific, Inc., a corporation comprising several community development and home building partnerships,
all of which are headquartered in Newport Beach, California. Mr. Lane served as a director of CKE Restaurants, Inc.
from 1993 through 2010, and served as a director of FIS from February 2006 to July 2008, and as a director of LPS
from July 2008 until March 2009. Mr. Lane is also a member of the Board of Trustees of the Univeristy of Southern
California.

Mr. Lane�s qualifications to serve on the FNF board include his extensive experience in and knowledge of the real estate industry, particularly as
Chairman and Chief Executive Officer of Lane/Kuhn Pacific, Inc., his financial literacy and his experience as a member of the boards of
directors of other companies.

Cary H. Thompson.  Cary H. Thompson has served as a director of the Company since 2005, and as a director of
predecessors of FNF since 1992. Mr. Thompson currently is Executive Vice Chairman of Global Corporate and
Investment Banking, Bank of America Merrill Lynch, having joined that firm in May 2008. From 1999 to May 2008,
Mr. Thompson was Senior Managing Director and Head of West Coast Investment Banking at Bear Stearns &
Co., Inc. Mr. Thompson served as a director of FIS from February 2006 to July 2008, as a director of Lender
Processing Services, Inc. (LPS) from July 2008 to March 2009, and on the board of managers of Black Knight
Financial Services, LLC (BKFS LLC) from January 2014 until April 2015.

Mr. Thompson�s qualifications to serve on the FNF board include his experience in corporate finance and investment banking, his knowledge of
financial markets and his expertise in negotiating and consummating financial transactions.

Class III Directors�Term Expiring 2020

Name Position with FNF Age
William P. Foley, II Non-executive Chairman of the Board 73
Douglas K. Ammerman Chairman of the Audit Committee 66
Thomas M. Hagerty Director 55
Peter O. Shea, Jr. Chairman of the Corporate Governance and

Nominating Committee
51

William P. Foley, II.  Mr. Foley has served as Chairman of the board of directors of FNF since 2005, and as a director of
predecessors of FNF since 1984. Mr. Foley served as Executive Chairman of FNF from October 2006 until
January 2016. Mr. Foley served as Chief Executive Officer of FNF from 1984 until May 2007 and as President of
FNF from 1984 until December 1994. Mr. Foley has also served as Executive Chairman of Black Knight and its
predecessors since January 2014, as Co-Executive Chairman of FGL Holdings since April 2016, and as Executive
Chairman of Cannae Holdings, Inc. (Cannae) since November 2017. Mr. Foley served as Vice Chairman of the board
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of directors of FIS from March 2012 through May 2017. Prior to that, he served as Executive Chairman of FIS from
February 2006 through February 2011 and as non-executive Chairman of FIS from February 2011 to March 2012.
Within the past five years, Mr. Foley formerly served as a director of Remy International, Inc. Mr. Foley also serves
on the boards of directors of The Foley Family Charitable Foundation, Inc. and the Cummer Museum of Arts and
Gardens, and is a founder, trustee and director of The Folded Flag Foundation, Inc. Mr. Foley also is Chairman, CEO
and President of Foley Family Wines Holdings, Inc., which is the holding company of numerous vineyards and
wineries located in the U.S. and in New Zealand, and Executive Chairman and Chief Executive Officer of Black
Knight Sports and Entertainment LLC, which is the company that owns the Vegas Golden Knights, a National Hockey
League team. After receiving his B.S. degree in engineering from the United States Military Academy at West Point,
Mr. Foley served in the U.S. Air Force, where he attained the rank of captain.

Mr. Foley�s qualifications to serve on the FNF board of directors include his more than 30 years as a director and executive officer of FNF, his
experience as a board member and executive officer of public and private companies in a wide variety of industries, and his strong track record
of building and maintaining shareholder value and successfully negotiating and implementing mergers and acquisitions.

Douglas K. Ammerman.  Mr. Ammerman has served as a director of the Company since 2005. Mr. Ammerman is a retired
partner of KPMG LLP, where he became a partner in 1984. Mr. Ammerman formally retired from KPMG in

3

Edgar Filing: Fidelity National Financial, Inc. - Form 10-K/A

11



Table of Contents

2002. He also serves as a director of William Lyon Homes, Stantec Inc. and J. Alexander�s Holdings Inc. Mr. Ammerman formerly served on the
boards of Remy International, Inc. and El Pollo Loco, Inc.

Mr. Ammerman�s qualifications to serve on the FNF board of directors include his financial and accounting background and expertise, including
his 18 years as a partner with KPMG, and his experience as a director on the boards of other companies.

Thomas M. Hagerty.  Mr. Hagerty has served as a director of the Company since 2005, and as a director of predecessors
of FNF since 2005. Mr. Hagerty is a Managing Director of Thomas H. Lee Partners, L.P. Mr. Hagerty has been
employed by Thomas H. Lee Partners, L.P. and its predecessor, Thomas H. Lee Company, since 1988. Mr. Hagerty
currently serves as a director of Black Knight, FleetCor Technologies, Ceridian HCM Holdings, Inc., FIS and several
private companies. Mr. Hagerty formerly served as a director of First Bancorp and MoneyGram International, Inc.

Mr. Hagerty�s qualifications to serve on the FNF board of directors include his managerial and strategic expertise working with large
growth-oriented companies as a Managing Director of Thomas H. Lee Partners, L.P., a leading private equity firm, and his experience in
enhancing value at such companies, along with his expertise in corporate finance.

Peter O. Shea, Jr.  Peter O. Shea, Jr. has served as a director of the Company since April 2006. Mr. Shea is the President
and Chief Executive Officer of J.F. Shea Co., Inc., a private company with operations in home building, commercial
property development and management and heavy civil construction. Prior to his service as President and Chief
Executive Officer, he served as Chief Operating Officer of J.F. Shea Co., Inc.

Mr. Shea�s qualifications to serve on the FNF board of directors include his experience in managing multiple and diverse operating companies
and his knowledge of the real estate industry, particularly as President and Chief Executive Officer of J.F. Shea Co., Inc.

Certain Information About our Executive Officers

The executive officers of the Company are set forth in the table below, together with biographical information, except for Mr. Quirk, whose
biographical information is included in this Annual Report on Form 10-K under the section titled �Certain Information about our Directors �
Information About the Director Nominees and Continuing Directors.�

Name Position with FNF Age
Raymond R. Quirk Chief Executive Officer 71
Michael J. Nolan President 58
Roger Jewkes Chief Operating Officer 59
Brent B. Bickett Executive Vice President�Corporate Strategy 53
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Anthony J. Park Executive Vice President and Chief Financial Officer 51
Peter T. Sadowski Executive Vice President and Chief Legal Officer 63
Michael L. Gravelle Executive Vice President, General Counsel and

Corporate Secretary
56

Michael J. Nolan.  Mr. Nolan has served as President of the Company since January 2016. He served as the Co-Chief
Operating Officer from September 2015 until January 2016. Additionally, he has served as President of Eastern
Operations for Fidelity National Title Group since January 2013 and Executive Vice President-Division Manager
since May 2010. Previously, Mr. Nolan served as Regional Manager from 2003 through 2010 and state and branch
manager positions from 1998-2003. Since joining company in 1983, Mr. Nolan has served in numerous executive and
management positions, including President, Executive Vice President, Division Manager and Regional Manager, with
responsibilities for managing direct and agency operations for the Midwest and East coast. Also, Mr. Nolan has
overall responsibility for the Company�s operations in Canada as well as IPX, Fidelity�s 1031 exchange company, and
FRS, Fidelity�s relocation company.

4
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Roger Jewkes.  Mr. Jewkes has served as Chief Operating Officer of FNF since January 2016, and served as Co-Chief
Operating Officer from September 2015 to January 2016. Previously, he served as an Executive Vice President of
FNF and was appointed to that position in 2001. Since joining FNF through an acquisition in 1987, Mr. Jewkes has
served in several executive and operational management positions including President of Western Operations,
Executive Vice President, Division Manager and Regional Manager, with responsibilities for managing a significant
number of direct operations along with some ancillary companies held by FNF.

Brent B. Bickett.  Mr. Bickett has served as Executive Vice President of Corporate Strategy of FNF since January 2016.
Mr. Bickett served as President of FNF from December 2013 until January 2016. Mr. Bickett has primary
responsibility for managing FNF�s merger and acquisition activities, strategic initiatives, portfolio investments and
investor relations group. Mr. Bickett joined FNF in 1999 and served as Executive Vice President, Corporate Finance,
of FNF from 2003 to 2013. Mr. Bickett has also served as President of Cannae since July 2017.

Anthony J. Park.  Mr. Park has served as Executive Vice President and Chief Financial Officer of FNF since
October 2005. Prior to being appointed CFO of the Company, Mr. Park served as Controller and Assistant Controller
of FNF from 1991 to 2000 and served as the Chief Accounting Officer of FNF from 2000 to 2005.

Peter T. Sadowski.  Mr. Sadowski has served as Executive Vice President and Chief Legal Officer of FNF since 2008.
Prior to that, Mr. Sadowski served as Executive Vice President and General Counsel of FNF since 1999.
Mr. Sadowski has also served as Executive Vice President and Chief Legal Officer of Cannae since July 2017.
Mr. Sadowski also is a member of the California Coastal Conservancy.

Michael L. Gravelle.  Mr. Gravelle has served as the Executive Vice President, General Counsel and Corporate Secretary
of FNF since January 2010 and served in the capacity of Executive Vice President, Legal since May 2006 and
Corporate Secretary since April 2008. Mr. Gravelle joined FNF in 2003, serving as Senior Vice President.
Mr. Gravelle joined a subsidiary of FNF in 1993, where he served as Vice President, General Counsel and Secretary
beginning in 1996 and as Senior Vice President, General Counsel and Corporate Secretary beginning in 2000.
Mr. Gravelle has also served as Executive Vice President, General Counsel & Corporate Secretary of Black
Knight, Inc. and its predecessors since January 2014, and as Executive Vice President, General Counsel and Corporate
Secretary of Cannae Holdings, Inc., since July 2017. He served as Senior Vice President, General Counsel and
Corporation Secretary of Remy from February 2013 until March 2015.

Section 16(a) Beneficial Ownership Reporting Compliance

Section 16 of the Securities Exchange Act of 1934, requires the Company�s executive officers and directors to file reports of their ownership, and
changes in ownership, of the Company�s common stock with the Securities and Exchange Commission. Executive officers and directors are
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required by the Securities and Exchange Commission�s regulations to furnish the Company with copies of all forms they file pursuant to
Section 16 and the Company is required to report in this Annual Report on Form 10-K any failure of its directors and executive officers to file by
the relevant due date any of these reports during fiscal year 2017. Based solely upon a review of these reports, we believe all directors and
executive officers of the Company complied with the requirements of Section 16(a) in 2017.

Code of Ethics and Business Conduct

Our board of directors has adopted a Code of Ethics for Senior Financial Officers, which is applicable to our Chief Executive Officer, our Chief
Financial Officer and our Chief Accounting Officer, and a Code of Business Conduct and Ethics, which is applicable to all our directors, officers
and employees. The purpose of these codes is to: (i) promote honest and ethical conduct, including the ethical handling of conflicts of interest;
(ii) promote full, fair, accurate, timely and understandable disclosure; (iii) promote compliance with applicable laws and governmental rules and
regulations; (iv) ensure the protection of our legitimate business interests, including corporate opportunities, assets and confidential information;
and (v) deter wrongdoing. Our codes of ethics were adopted to reinvigorate and renew our commitment to our longstanding standards for ethical
business practices. Our reputation for integrity is one of our most important assets and each of our employees and directors is expected to
contribute to the care and preservation of that asset. Under our codes of ethics, an amendment to or a waiver or modification of any ethics policy
applicable to our directors or executive officers must be disclosed to the extent required under Securities and Exchange

5
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Commission and/or New York Stock Exchange rules. We intend to disclose any such amendment or waiver by posting it on the Investor
Relations page of our website at www.fnf.com.

Copies of our Code of Business Conduct and Ethics and our Code of Ethics for Senior Financial Officers are available for review on the Investor
Relations page of our website at www.fnf.com. Shareholders may also obtain a copy of any of these codes by writing to the Corporate Secretary
at the address set forth under �Available Information� below.

Audit Committee

The members of the audit committee are Douglas K. Ammerman (Chair), Heather H. Murren and John D. Rood. The board has determined that
each of the audit committee members is financially literate and independent as required by the rules of the Securities and Exchange Commission
and the New York Stock Exchange, and that each of Mr. Ammerman, Ms. Murren and Mr. Rood is an audit committee financial expert, as
defined by the rules of the Securities and Exchange Commission. The board of directors also reviewed Mr. Ammerman�s service on the audit
committee in light of his concurrent service on the audit committees of four other companies. The board of directors considered
Mr. Ammerman�s extensive financial and accounting background and expertise as a former partner of KPMG, his knowledge of our company
and understanding of our financial statements as a long-time director and audit committee member, and the fact that Mr. Ammerman is retired
from active employment, and determined that Mr. Ammerman�s service on the audit committees of four public companies, including FNF�s audit
committee, would not impair his ability to effectively serve on FNF�s audit committee. The audit committee met nine times in 2017.

The primary functions of the audit committee include:

•  appointing, compensating and overseeing our independent registered public accounting firm;

•  overseeing the integrity of our financial statements and our compliance with legal and regulatory
requirements;

•  discussing the annual audited financial statements and unaudited quarterly financial statements with
management and the independent registered public accounting firm;

•  establishing procedures for the receipt, retention and treatment of complaints (including anonymous
complaints) we receive concerning accounting, internal accounting controls, auditing matters or potential violations of
law;
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•  approving audit and non-audit services provided by our independent registered public accounting firm;

•  discussing earnings press releases and financial information provided to analysts and rating agencies;

•  discussing with management our policies and practices with respect to risk assessment and risk management;

•  reviewing any material transaction between our chief financial officer or chief accounting officer that has
been approved in accordance with our Code of Ethics for Senior Financial Officers, and providing prior written
approval of any material transaction between us and our chief executive officer; and

•  producing an annual report for inclusion in our proxy statement, in accordance with applicable rules and
regulations.

The audit committee is a separately-designated standing committee established in accordance with Section 3(a)(58)(A) of the Securities
Exchange Act of 1934, as amended.

6
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Item 11.         EXECUTIVE COMPENSATION

COMPENSATION DISCUSSION AND ANALYSIS AND EXECUTIVE AND
DIRECTOR COMPENSATION

Compensation Discussion and Analysis

The following discussion and analysis of compensation programs should be read with the compensation tables and related disclosures that
follow. This discussion contains forward-looking statements that are based on our current plans and expectations regarding future
compensation programs. Compensation programs that we adopt in the future may differ materially from the programs summarized in this
discussion. The following discussion may also contain statements regarding corporate performance targets and goals. These targets and goals
are disclosed in the limited context of our compensation programs and should not be understood to be statements of management�s expectations
or estimates of results or other guidance. We specifically caution investors not to apply these statements to other contexts.

In this compensation discussion and analysis, we provide an overview of our approach to compensating our named executive officers in 2017,
including the objectives of our compensation programs and the principles upon which our compensation programs and decisions are based. Our
named executive officers, and their titles, in 2017 were:

•  Raymond R. Quirk, our Chief Executive Officer;

•  Michael J. Nolan, our President;

•  Brent B. Bickett, our Executive Vice President, Corporate Strategy;

•  Roger S.  Jewkes, our Chief Operating Officer; and

•  Anthony J. Park, our Executive Vice President and Chief Financial Officer.

EXECUTIVE SUMMARY
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The Split-Off of FNFV Group and Spin-Off Black Knight

On September 29, 2017 we completed our tax-free distribution to our FNF Group shareholders of all 83.3 million shares of New BKH Corp., or
New BKH, common stock that we previously owned, which we refer to as the Spin-Off. Immediately following the Spin-Off, New BKH and our
majority-owned subsidiary Black Knight Financial Services, Inc., or BKFS, engaged in a series of transactions resulting in the formation of a
new publicly-traded holding company, Black Knight, Inc., or Black Knight, which owns all of the outstanding shares of BKFS. In the Spin-Off,
holders of FNF Group common stock received approximately 0.30663 shares of Black Knight common stock for each share of FNF Group
common stock held at the close of business on September 20, 2017. Black Knight�s common stock is listed under the symbol �BKI� on the New
York Stock Exchange. The Spin-Off is expected to generally be tax-free to FNF Group shareholders for U.S. federal income tax purposes,
except to the extent of any cash received in lieu of Black Knight�s fractional shares.

On November 17, 2017 we completed our previously announced split-off, which we refer to as the Split-Off, of our former wholly-owned
subsidiary Cannae Holdings, Inc., or Cannae, which consists of the businesses, assets and liabilities formerly attributed to our Fidelity National
Financial Ventures Group, or FNFV Group, including Ceridian Holding, LLC, American Blue Ribbon Holdings, LLC and T-System
Holding LLC. The Split-Off was accomplished by our redemption of all of the outstanding shares of our FNFV Group common stock for
outstanding shares of common stock of Cannae on a one-for-one basis.

Both Cannae and Black Knight are independent publicly-traded companies, and FNFV group shares are no longer outstanding. These
transactions positively impacted our executive compensation programs by allowing us to continue simplifying these programs and renew focus
on our core title operations.

Financial Highlights

FNF has performed well for our shareholders over the past several years. In 2017, we generated approximately $7.7 billion in total revenue (a
5.6% increase from 2016), and approximately $771 million in net earnings (an 18.6% increase from 2016). As reflected in the charts below,
from 2015 through 2017, we have delivered strong growth in total revenue and net earnings.
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During this three year period, from January 1, 2015 through December 31, 2017, we delivered a total return to our shareholders of 60.1%,
compared to S&P 500 total return of 36.6% during the same period. This includes a return of approximately $278 million to our shareholders in
the form of cash dividends. Total shareholder return is based on stock price changes as adjusted to account for the Black Knight Spin-Off in
2017 (assuming that the underlying shares were sold on the spin-off closing date) and cash dividends paid.

Pay for Performance

The primary goal of our executive compensation programs in 2017 was to drive continued growth and successful execution of our strategic
business objectives. We believe our programs achieve this goal by:

Edgar Filing: Fidelity National Financial, Inc. - Form 10-K/A

20


