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PORTNOY BARRY M

C/O REIT MANAGEMENT & RESEARCH LLC
TWO NEWTON PL., 255 WASH. ST., STE. 300
NEWTON, MA 02458
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On May 19, 2015, RMR LLC distributed all of the Common Shares of the Issuer it then directly owned to Reit Management & Research
Trust ("RMR Trust"), then its sole member. Mr. Portnoy is the Chairman, majority beneficial owner and a trustee of RMR Trust.

2

(3) Represents the pecuniary interest of Mr. Portnoy in Common Shares owned by RMR Trust.

On June 5, 2015, RMR Trust, RMR LLC, Reit Management & Research Inc. and the Issuer entered into a Transaction Agreement for an
Up-C transaction pursuant to which, among other things, RMR Trust acquired 2,345,000 newly issued Common Shares valued at $19.95
per share, the volume weighted average trading price per Common Share on the New York Stock Exchange during the 20 business days
prior to the closing of the transactions contemplated by the Transaction Agreement.

C))

) Includes 5,414.343 shares acquired under the Senior Housing Properties Trust Dividend Reinvestment Plan since the last Section 16 filing
by Mr. Portnoy.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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