Edgar Filing: CONSUMER PORTFOLIO SERVICES INC - Form 4
CONSUMER PORTFOLIO SERVICES INC

Form 4

February 01, 2008

FORM 4 OMB APPROVAL

UNITED STATES SECURITIES AND EXCHANGE COMMISSION oMvB
Washington, D.C. 20549 Number:  5239-0287

Check this box . January 31,
if no longer Bl 2005
subi STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF .
subject to Estimated average
Section 16. SECURITIES burden hours per
Form 4 or response... 0.5
Formf> Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
obligations

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

may continue.
See Instruction
1(b).

(Print or Type Responses)

1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
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(Instr. 3) Price of (Month/Day/Year) (Instr. 8) Acquired (A) (Instr. 3 and 4)
Derivative or Disposed of
Security (D)
(Instr. 3, 4,
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Director 10% Owner  Officer Other
RIEDL ROBERT E
Sr. Vice President

Signatures

Robert E. Riedl 02/01/2008

**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Becomes exercisable in 5 equal installments of 4000 shares on 1/30/09, 1/30/10, 1/30/11, 1/30/12 and 1/30/13.

(2) Issued in consideration of named person's service as officer and employee of the Issuer.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. >

Interest Rate Changes

Securities
Options

Portfolio

Reporting Owners 2

(L



Edgar Filing: CONSUMER PORTFOLIO SERVICES INC - Form 4

Portfolio

(In thousands)

-150 basis points
$
61,882
$
1
$
61,883
$
2,658
-100 basis points
$
61,348
$
8
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$
61,356
$
2,131
Unchanged
$
58,904
$
321
$
59,225
$
0
+100 basis points
$
54,884
$
2,080

Explanation of Responses: 4
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$
56,964
$
(2,261
)
+150 basis points
$
52,674
$
3,753
$
56,427
$
(2,798

Commodity Price Risk

Explanation of Responses: 5
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We are exposed to commodity price risk arising from changes in the market price of green coffee. We price our coffee inventory on the LIFO
basis. In the normal course of business we hold a large green coffee inventory and enter into forward commodity purchase agreements with
suppliers. We are subject to price risk resulting from the volatility of green coffee prices. Volatile price increases cannot, because of competition
and market conditions, always be passed on to our customers. From time to time the Company will hold a mix of futures contracts and options to
help hedge against volatile green coffee price decreases. Gains and losses on these derivative instruments are realized immediately in Other, net
income (expense).

On March 31, 2008 we had no open hedge derivative contracts, and our entire exposure to commodity price risk was in the potential change of
our coffee inventory value resulting from changes in the market price of green coffee.

Explanation of Responses: 7
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Item 4. Controls and Procedures

Explanation of Responses:
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Disclosure controls and procedures are controls and other procedures that are designed to ensure that information required to be disclosed by us
in the reports that we file or submit under the Securities Exchange Act of 1934, as amended (the Exchange Act ), is recorded, processed,
summarized and reported, within the time periods specified in the rules and forms of the SEC. Disclosure controls and procedures include,
without limitation, controls and procedures designed to ensure that information we are required to disclose in the reports that we file or submit
under the Exchange Act is accumulated and communicated to our management, including our Chief Executive Officer and Chief Financial
Officer, as appropriate to allow timely decisions regarding required disclosures.

In designing and evaluating the Company s disclosure controls and procedures, management recognized that any controls and procedures, no
matter how well designed and operated, can provide only reasonable assurance of achieving the desired control objectives and in reaching a
reasonable level of assurance. Our management necessarily was required to apply its judgment in evaluating the cost-benefit relationship of
possible controls and procedures. As of March 31, 2008, our management, with the participation of our Chief Executive Officer and Chief
Financial Officer, carried out an evaluation of the effectiveness of our disclosure controls and procedures pursuant to Rules 13(a)-15(e) and
15(d)-15(e) promulgated under the Exchange Act. Based upon this evaluation, and subject to the foregoing, our Chief Executive Officer and
Chief Financial Officer concluded that, as of March 31, 2008, our disclosure controls and procedures were (1) designed to ensure that material
information relating to our company is accumulated and made known to our management, including our Chief Executive Officer and Chief
Financial Officer, in a timely manner, particularly during the period in which this report was being prepared and (2) effective, in that they
provide reasonable

14

Explanation of Responses: 10
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assurance that information we are required to disclose in the reports that we file or submit under the Exchange Act is recorded, processed,
summarized and reported within the time periods specified in the SEC s rules and forms.

Changes in Internal Control over Financial Reporting

Explanation of Responses:

11
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Explanation of Responses:
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Management has determined that there has been no change in our internal control over financial reporting (as defined in Rules 13a-15(f) and
15d-15(f) promulgated under the Exchange Act) during our fiscal quarter ended March 31, 2008, that has materially affected, or is reasonably
likely to materially affect, our internal control over financial reporting.

PART II-OTHER INFORMATION

Explanation of Responses:
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Explanation of Responses:
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Item 6. Exhibits

Explanation of Responses:
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Explanation of Responses:
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See Exhibit Index.

15

Explanation of Responses:
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SIGNATURES

Explanation of Responses:

18



Edgar Filing: CONSUMER PORTFOLIO SERVICES INC - Form 4

Explanation of Responses:
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Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of the
Registrant and in the capacities and on the dates indicated.

Name Title Date
/s ROGER M. LAVERTY III President and Chief Executive Officer
Roger M. Laverty III (principal executive officer) May 9, 2008
/s/ JOHN E. SIMMONS Treasurer and Chief Financial Officer
John E. Simmons (principal financial and accounting May 9, 2008
officer)
16

Explanation of Responses: 20
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Explanation of Responses:
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EXHIBIT INDEX

Explanation of Responses:
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Explanation of Responses:
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Certificate of Incorporation (filed as an exhibit to the Form 10-Q for the quarter ended March 31, 2004 and incorporated herein by
reference).

Amended and Restated Bylaws (filed as Exhibit 3.2 to the Company s Current Report on Form 8-K filed with the SEC on June 8,
2006 and incorporated herein by reference).

Certificate of Designations of Series A Junior Participating Preferred Stock (filed as Exhibit 3.1 to the Company s Current Report
on Form 8-K dated March 17, 2005 and incorporated herein by reference).

Rights Agreement dated March 17, 2005 by and between Farmer Bros. Co. and Wells Fargo Bank, N.A., as Rights Agent (filed as
Exhibit 4.1 to the Company s Current Report on Form 8-K dated March 17, 2005 and incorporated herein by reference).

The Farmer Bros. Co. Pension Plan for Salaried Employees (filed as an exhibit to the Form 10-K for the year ended June 30, 2007
and incorporated herein by reference).*

Farmer Bros. Co. 2005 Incentive Compensation Plan (filed as Exhibit 99.1 to the Company s Current Report on Form 8-K filed
with the SEC on October 12, 2005 and incorporated herein by reference).*

Form of Award Letter (Fiscal 2006) under Farmer Bros. Co. 2005 Incentive Compensation Plan (filed as Exhibit 99.1 to the
Company s Current Report on Form 8-K filed with the SEC on August 30, 2006 and incorporated herein by reference).*

The Farmer Bros. Co. Employee Stock Ownership Plan (filed as an exhibit to the Form 10-K for the year ended June 30, 2007 and
incorporated herein by reference).*

Farmer Bros. Co. Employee Stock Ownership Plan Amendment 2 (filed as an exhibit to the Form 10-Q for the quarter ended
December 31, 2003 and incorporated herein by reference).*

Farmer Bros. Co. Employee Stock Ownership Plan Amendment 3 (filed as an exhibit to the Form 10-Q for the quarter ended
December 31, 2003 and incorporated herein by reference).*

Loan Agreement dated July 21, 2003 between the Company and Wells Fargo Bank, Trustee of the Farmer Bros Co. Employee
Stock Ownership Plan (filed as an exhibit to the Form 10-Q for the quarter ended December 31, 2003 and incorporated herein by
reference).

Form of Change in Control Severance Agreements entered into with each of the following officers: Michael J. King and John E.
Simmons (filed as an exhibit to the Form 10-Q for the quarter ended March 31, 2005 and incorporated herein by reference), and
for Drew H. Webb (filed as an exhibit to the Form 8-K filed March 7, 2008 and incorporated herein by reference).*

Change in Control Severance Agreement (Laverty), dated as of June 2, 2006, by and between Farmer Bros. Co. and Roger M.
Laverty III (filed as Exhibit 10.4 to the Company s Current Report on Form 8-K filed with the SEC on June 8, 2006 and
incorporated herein by reference).*

Employment Agreement, dated as of June 2, 2006, by and between Farmer Bros. Co. and Roger M. Laverty III (filed as
Exhibit 10.1 to the Company s Current Report on Form 8-K filed with the SEC on June 8, 2006 and incorporated herein by
reference).*

Employment Agreement, dated as of March 3, 2008, by and between Farmer Bros. Co. and Drew H. Webb (filed as Exhibit 10.1to
the Company s Current Report on Form 8-K filed with the SEC on March 7, 2008 and incorporated herein by reference).*

Form of 2007 Target Award Notification Letter under Farmer Bros. Co. 2005 Incentive Compensation Plan (filed as Exhibit 99.1
to the Company s Current Report on Form 8-K filed with the SEC on December 22, 2006 and incorporated herein by reference).*

Stock Purchase Agreement, dated April 27, 2007, by and among Farmer Bros. Co., Coffee Bean Holding Co., Inc., and the
Stockholders of Coffee Bean Holding Co., Inc. (filed as Exhibit 10.1 to the Company s Current Report on Form 8-K filed with the
SEC on May 1, 2007 and incorporated herein by reference).

2007 Omnibus Plan (filed as Exhibit 10.1 to the Company s Current Report on Form 8-K filed with the SEC on August 29, 2007
and incorporated herein by reference) *

Form of 2007 Omnibus Plan Stock Option Grant Notice and Stock Option Agreement (filed as Exhibit 10.1 to the Company s
Current Report on Form 8-K filed with the SEC on February 26, 2008 and incorporated herein by reference).*

24
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10.16  Form of 2007 Omnibus Plan Restricted Stock Award Grant Notice and Restricted Stock Award Agreement (filed as Exhibit 10.2
to the Company s Current Report on Form 8-K filed with the SEC on February 26, 2008 and incorporated herein by reference).*

10.17 Stock Ownership Guidelines for Directors and Executive Officers (filed as Exhibit 10.3 to the Company s Current Report on
Form 8-K filed with the SEC on February 26, 2008 and incorporated herein by reference).*

Explanation of Responses:
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Explanation of Responses:
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Explanation of Responses:
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Explanation of Responses:
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Form of Indemnification Agreement for Directors and Officers of the Company, as adopted on May 18, 2006 (with schedules
of indemnitees attached) (filed as Exhibit 10.1 to the Company s Current Report on Form 8-K filed with the SEC on
December 11, 2007 and incorporated herein by reference)*

Form of Award Letter (Fiscal 2007) under Farmer Bros. Co. 2005 Incentive Compensation Plan (filed as Exhibit 10.1 to the
Company s Current Report on Form 8-K filed with the SEC on August 29, 2007 and incorporated herein by reference)*

Form of Target Award Notification Letter (fiscal 2008) under Farmer Bros. Co. 2005 Incentive Compensation Plan (filed as
Exhibit 10.2 to the Company s Current Report on Form 8-K filed with the SEC on December 11, 2007 and incorporated herein
by reference)*

Amendment No. 1 to Employment Agreement between Farmer Bros. Co. and Roger M. Laverty III (filed as Exhibit 10.1 to
the Company s Current Report on Form 8-K/A filed with the SEC on December 11, 2007 and incorporated herein by
reference)*

Principal Executive Officer Certification Pursuant to Securities Exchange Act Rules 13a-14 and 15d-14 as Adopted Pursuant
to Section 302 of the Sarbanes-Oxley Act of 2002. (filed herewith)

Principal Financial Officer Certification Pursuant to Securities Exchange Act Rules 13a-14 and 15d-14 as Adopted Pursuant
to Section 302 of the Sarbanes-Oxley Act of 2002. (filed herewith)

Principal Executive Officer Certification Pursuant to 18 U.S.C. Section 1350 as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002. (furnished herewith)

Principal Financial Officer Certification Pursuant to 18 U.S.C. Section 1350 as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002. (furnished herewith)

Explanation of Responses:
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Explanation of Responses:
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* Management contract or compensatory plan or arrangement.

Explanation of Responses:
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Explanation of Responses:
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Explanation of Responses:
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