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Item 1. Schedule of Investments
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Eaton Vance Insured California Municipal Bond Fund II

PORTFOLIO OF INVESTMENTS (Unaudited) as of December 31, 2007

Tax-Exempt Investments 173.0%

Principal
Amount
(000 s omitted) Security Value
General Obligations 2.8%
$ 1,465 California, 5.50%, 11/1/33 $ 1,556,621
$ 1,556,621
Hospital 17.1%
$ 1,445 California Health Facilities Financing Authority,
(Cedars-Sinai Medical Center), 5.00%, 11/15/34 $ 1,422,863
2,940 California Statewide Communities Development Authority,
(Huntington Memorial Hospital), 5.00%, 7/1/35 2,854,475
405 California Statewide Communities Development Authority,
(John Muir Health), 5.00%, 8/15/34 395,653
1,000 California Statewide Communities Development Authority,
(John Muir Health), 5.00%, 8/15/36 973,230
1,400 California Statewide Communities Development Authority,
(Kaiser Permanente), 5.00%, 3/1/41 1,345,190
1,900 California Statewide Communities Development Authority,
(Kaiser Permanente), 5.25%, 3/1/45 1,896,770
555 Washington Township Health Care District, 5.00%, 7/1/32 538,972
$ 9,427,153
Insured-Electric Utilities 5.3%
$ 1,475 Glendale Electric, (MBIA), 5.00%, 2/1/32 $ 1,512,435
1,370 Sacramento Municipal Electric Utility District, (FSA), 5.00%,
8/15/28(1) 1,404,712
$ 2,917,147
Insured-Escrowed/Prerefunded 14.9%
$ 1,765 San Francisco Bay Area Rapid Transportation District, Sales
Tax Revenue, (AMBAC), Prerefunded to 7/1/11, 5.125%,
7/1/36 $ 1,884,190
4,000 San Jose Redevelopment Agency Tax, (MBIA), Prerefunded
to 8/1/10, 5.00%, 8/1/32(1) 4,229,033
2,000 University of California, (FGIC), Prerefunded to 9/1/10,
5.125%, 9/1/31 2,123,620
$ 8,236,843
Insured-General Obligations 56.1%
$ 740 Antelope Valley Community College District, (Election of
2004), (MBIA), 5.25%, 8/1/39 $ 792,429
8,680 Arcadia Unified School District, (FSA), 0.00%, 8/1/38 1,679,667
3,115 Arcadia Unified School District, (FSA), 0.00%, 8/1/40 536,964
3,270 Arcadia Unified School District, (FSA), 0.00%, 8/1/41 532,683
1,475 California, (AMBAC), 4.25%, 12/1/35 1,355,790
820 California, (AMBAC), 5.00%, 4/1/27 845,207
1,250 California, (XLCA), 5.00%, 10/1/28(1) 1,276,539
1,500 Carlsbad Unified School District, (Election 2006), (MBIA),
5.25%, 8/1/32 1,610,775
19,350 Chabot-Las Positas Community College District, (AMBAC),
0.00%, 8/1/43 2,836,129
5,000 Clovis Unified School District, (FGIC), 0.00%, 8/1/20 2,793,600
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6,675
2,350
1,945
1,000
2,205
4,300

1,750
1,620

3,200

Coast Community College District, (Election of 2002), (FSA),
0.00%, 8/1/35

Long Beach Unified School District, (Election of 1999),
(FSA), 5.00%, 8/1/31

Los Osos Community Services, Wastewater Assessment
District, (MBIA), 5.00%, 9/2/33

Mount Diablo Unified School District, (FSA), 5.00%, 8/1/25
San Diego Unified School District, (MBIA), 5.50%, 7/1/24(1)
San Mateo County Community College District, (Election of
2001), (FGIC), 0.00%, 9/1/21

Santa Ana Unified School District, (MBIA), 5.00%, 8/1/32
Santa Clara Unified School District, (Election of 2004),
(FSA), 4.375%, 7/1/30

Union Elementary School District, (FGIC), 0.00%, 9/1/22

1,545,529
2,410,677

1,949,687
1,042,530
2,542,321

2,257,758
1,795,937

1,579,225
1,586,816
30,970,263
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Insured-Lease Revenue/Certificates of Participation 14.0%

$ 4,250
2,250
1,075
Insured-Public Education 7.4%
$ 4,000

Insured-Special Assessment Revenue 16.2%
$ 2,500

2,500
1,750
2,000

Insured-Special Tax Revenue 13.4%
$ 3,405

13,650
2,325
4,610
2,905

California Public Works Board Lease Revenue, (Department
of General Services), (AMBAC), 5.00%, 12/1/27(2)
Orange County Water District, Certificates of Participation,

(MBIA), 5.00%, 8/15/34

San Jose Financing Authority, (Civic Center), (AMBAC),

5.00%, 6/1/32

California State University, (AMBAC), 5.00%, 11/1/33

Cathedral City Public Financing Authority, (Housing

Redevelopment), (MBIA), 5.00%, 8/1/33

Cathedral City Public Financing Authority, (Tax Allocation

Redevelopment), (MBIA), 5.00%, 8/1/33

Irvine Public Facility and Infrastructure Authority, (AMBAC),

5.00%, 9/2/26

Murrieta Redevelopment Agency Tax, (MBIA), 5.00%, 8/1/32

Hesperia Public Financing Authority, (Redevelopment and

Housing Project), (XLCA), 5.00%, 9/1/37

Puerto Rico Sales Tax Financing, (AMBAC), 0.00%, 8/1/54
Puerto Rico Sales Tax Financing, (MBIA), 0.00%, 8/1/44
Puerto Rico Sales Tax Financing, (MBIA), 0.00%, 8/1/45

Puerto Rico Sales Tax Financ

&> A

4,372,825
2,283,885

1,098,908
7,755,618

4,096,920
4,096,920

2,546,900
2,546,900

1,805,457
2,037,980
8,937,237

3,450,389
1,220,993
360,584
677,947



