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Item 1. Schedule of Investments. The schedule of investments for the period ended August 31, 2006 is filed herewith.
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Portfolio of Investments as of August 31, 2006
(Unaudited)

Shares Description
LONG TERM INVESTMENTS 91.7%
DOMESTIC COMMON STOCKS 74.3%
Beverages 6.7 %
164,500 Anheuser-Busch Companies, Inc.

Buildings - Residential/Commercial 0.8%

5,000 Lennar Corp., Class A

5,000 MDC Holdings Inc.

9,000 Pulte Homes, Inc.
10,000 Standard Pacific Corp.

Construction Machinery 1.1%

20,000 Caterpillar, Inc.
Diversified 25.8%
310 Berkshire Hathaway Inc., Class A+
500 Berkshire Hathaway Inc., Class B+

Financial Services 0.5%
118,000 Doral Financial Corp.

Food 0.8%
21,000 Wm. Wrigley Jr. Company

Health Care Products & Services 0.9%
18,000 Johnson & Johnson

Insurance 3.3%

38,500 Fidelity National Financial, Inc.
6,737 Fidelity National Title Group Inc.,
Class A
40,000 First American Corporation
27,000 Marsh & McLennan Companies, Inc.

Manufacturing 2.7%
50,500 Eaton Corporation

Pharmaceuticals 1.6%
70,000 Pfizer, Inc.

REITS 15.9%

44,000 AvalonBay Communities, Inc.

41,100 General Growth Properties, Inc.
160,000 HRPT Properties Trust

75,000 Nationwide Health Properties, Inc.

30,000 Pan Pacific Retail Properties, Inc.

25,000 Redwood Trust, Inc.

55,000 Regency Centers Corporation

42,000 Sun Communities, Inc.

Boulder Growth & Income Fund, Inc.

Value (Note 1)

$ 8,123,010

224,200
213,950
267,030
239,300
944,480

1,327,000

29,790,070
1,601,750
31,391,820

591,180

974,820

1,163,880

1,548,855
135,818

1,624,800
706,320
4,015,793

3,358,250

1,929,200

5,324,000
1,863,063
1,856,000
1,954,500
2,094,600
1,216,000
3,699,850
1,351,980
19,359,993
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Retail 5.9%
35,000
133,000

RICS 6.6%
10,000
80,000
25,500

20,000
145,600
32,800
70,000

49,000
50,000
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The Home Depot, Inc. $
Wal-Mart Stores, Inc.

Citigroup Investments Corporate Loan Fund, Inc.
Eaton Vance Senior Income Trust

First Trust/Four Corners Senior Floating Rate
Income Fund

First Trust/Four Corners Senior Floating Rate
Income Fund II

Flaherty & Crumrine Claymore Preferred
Securities Income Fund, Inc.

Flaherty & Crumrine Claymore Total Return
Fund, Inc.

Floating Rate Income Strategies Fund II, Inc.
Floating Rate Income Strategies Fund, Inc.

1,200,150
5,947,760
7,147,910

132,900
656,000
452,625
356,400
2,984,800
670,432

1,225,700
857,010



