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                                          PART 1. FINANCIAL INFORMATION

                                          ITEM 1. FINANCIAL STATEMENTS

                                                                                                     April 30,    July 31,
                                                                                                       2004         2003
                                                                                                   ------------  ----------

ASSETS                                                                                              (unaudited)
------
CURRENT ASSETS:
Cash and cash equivalents                                                                          $       102   $     140
Accounts receivable                                                                                         18           7
Note receivable-current portion                                                                              -         187
Prepaid & other current assets                                                                              21           6
                                                                                                   ------------  ----------
     Total Current Assets                                                                                  141         340
                                                                                                   ------------  ----------

OTHER ASSETS, net
Note receivable                                                                                            100         100
Investment in joint venture                                                                                624         663
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                                                                                                   ------------  ----------
     Total Assets                                                                                  $       865   $   1,103
                                                                                                   ============  ==========

LIABILITIES AND STOCKHOLDERS' DEFICIT
-------------------------------------
CURRENT LIABILITIES:
Pre-petition liabilities of bankrupt subsidiaries, net of assets                                   $    12,354   $  12,350
Accounts payable                                                                                           427         356
Accrued liabilities                                                                                      2,472       2,559
Notes payable                                                                                              654         445
Convertible debentures                                                                                     275         275
Series D cumulative preferred stock, 3,000 shares authorized, 742 shares issued and
outstanding.                                                                                             1,126       1,093
Series E cumulative preferred stock, 10,000 shares authorized and 1,170 shares issued and
outstanding                                                                                              1,257       1,209
Liabilities from discontinued operations, net of assets                                                  1,152       1,152
                                                                                                   ------------  ----------
     Total Current Liabilities                                                                          19,717      19,439
                                                                                                   ------------  ----------

LONG-TERM LIABILITIES:
Other                                                                                                       52           9
                                                                                                   ------------  ----------
     Total Long-term Liabilities                                                                            52           9
                                                                                                   ------------  ----------

STOCKHOLDERS' DEFICIT:
---------------------
Preferred Stock, $0.001 par value, 10,000,000 shares authorized,
Series A cumulative convertible preferred stock, 50,000 shares authorized, 3,750 and 4,370 shares
issued and outstanding, respectively                                                                         -           -
Series F cumulative convertible preferred stock, 10,000 shares authorized, 0 and 7,260 shares
issued and outstanding, respectively                                                                         -           -
Series G cumulative convertible preferred stock, 42,000 shares authorized, 0 and 6,500 shares
issued and outstanding, respectively                                                                         -           -
Common stock, $0.001, 200,000,000 shares authorized,  143,751,700 and 103,638,690
issued and outstanding, respectively                                                                       144         104
Additional paid in capital                                                                              61,201      61,124
Accumulated deficit                                                                                    (80,751)    (80,075)
Other comprehensive income                                                                                 502         502
                                                                                                   ------------  ----------
     Total Stockholders' Deficit                                                                       (18,904)    (18,345)
                                                                                                   ------------  ----------
     Total Liabilities and Stockholders' Deficit                                                   $       865   $   1,103
                                                                                                   ============  ==========
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